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THE EFFECT OF LEVERAGE, LIQUIDITY, PROFITABILITY
AND SALES GROWTH OF FINANCIAL DISTRESS SECTOR
PROPERTY AND REAL ESTATE LISTED IN IDX

Andre Yudi Wicaksono
STIE Perbanas Surabaya
Email : 2014310519@students.perbanas.ac.id

ABSTRACT

Financial distress is-information about the decline in financial conditions
that occurred before the bankruptcy in the company’s. Factors that influences the
financial distress are leverage, liquidity, profitability and sales growth. This study
analyzed the effect of leverage, liquidity, profitability and sales growth. The
subjects of this study consist of property and real estate companies listed on the
Indonesia Stock Exchange in the period-2013-2017 selected by census sampling.
The method of analysis in this-study using-logistic regression. The result of
regression analysis is profitability significant effect to financial distress, leverage
significant to financial distress, liquidity significant to financial distress, and sales
growth didn 't significant to financial distress.

Keywords : Financial Distress, Leverage, Liquidity, Profitability, Sales Growth
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ABSTRAK

Financial ‘distress merupakan penurunan kondisi keuangan perusahaan
yang terjadi sebelum mengalami kebangkrutan. Faktor-faktor yang mempengaruhi
financial distress adalah leverage, likuiditas, profitabilitas dan pertumbuhan
penjualan. Penelitian ‘ini- menganalisis-leverage, likuiditas, profitabilitas dan
pertumbuhan penjualan. Subyek penelitian-ini-terdiri dari perusahaan property dan
real estate yang terdaftar di Bursa Efek Indonesia pada periode 2013-2017 dipilih
secara sensus sampling. Metode analisis dalam penelitian ini menggunakan regresi
logistik. Hasil analisis regresi adalah profitabilitas berpengaruh terhadap financial
distress, leverage berpengaruh terhadap financial distress, likuiditas berpengaruh
terhadap financial distress, dan pertumbuhan penjualan tidak berpengaruh terhadap
financial distress.

Kata kunci : Financial Distress, Leverage, Likuiditas, Profitabilitas
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