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THE INFLUENCE LIQUIDITY, PROFITABILITY, LEVERAGE AND
OPERATING CASH FLOW TO THE FINANCIAL DISTRESS IN
FOOD-BEVERAGE SUB-SECTOR MANUFACTURING
COMPANIES LISTED IN IDX PERIOD 2012-2017

Abdul Ghofur

STIE Perbanas Surabaya

Email: Abdulghofur97@icloud.com

ABSTRACT

This study aims to determine the effect of liquidity, profitability, leverage
and operating cash flow on financial distress in food-beverage sub-sector
manufacturing companies. The method used in this study is multiple linear
regression with a number of samples of 13 companies in accordance with the
research criteria. The results showed that liquidity had a significant effect on
financial distress which was shown through the sig value of t test of 0.01 where
the value was below the significance value of 0.05, profitability had a significant
effect on financial distress as indicated by the t test sig value of 0.00 where the
value This is below the 0.05 significance value, leverage does not have a
significant effect on financial distress shown through the sig value of the t test of
0.478 where the value is above the 0.05 significance value, and the last operating
cash flow also has no significant effect on financial distress shown through sig
value of t test is 0.882 where the value is above the significance value of 0.05.

Keyword : Financial distress, Altman, Liquidity, Profitability, Leverage,
Operating cash flow, Multiple liniear regression.
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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh likuiditas,
profitabilitas, leverage dan arus kas operasi terhadap financial distress pada
perusahaan manufaktur sub sektor makanan-minuman. Metode yang digunakan
dalam penelitian adalah regresi linier berganda dengan jumlah sampel sebesar 13
perusahaan yang sesuai dengan kriteria penelitian. Hasil penelitian menunjukkan
bahwa likuditas berpengaruh signifikan terhadap financial distress yang
ditunjukkan melalui nilai sig uji t sebesar 0,01 dimana nilai tersebut dibawah nilai
signifikasi 0,05, profitabilitas berpengaruh signifikan terhadap financial distress
yang ditunjukkan melalui nilai sig uji t sebesar 0,00 dimana nilai tersebut dibawah
nilai signifikasi 0,05, leverage tidak berpengaruh signifikan terhadap financial
distress yang ditunjukkan melalui nilai sig uji t sebesar 0,478 dimana nilai
tersebut diatas nilai signifikasi 0,05, dan yang terakhir arus kas operasi juga tidak
berpengaruh signifikan terhadap financial distress yang ditunjukkan melalui nilai
sig uji t sebesar 0,882 dimana nilai tersebut diatas nilai signifikasi 0,05.

Kata Kunci : Financial distress, Altman, Likuiditas, Profitabilitas, Leverage, Arus
kas operasi, Regresi linier berganda.
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