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THE INFLUENCE OF PROFITABILITY, LEVERAGE, AND DIVIDEND
POLICY ON THE FIRM VALUE IN THE MANUFACTURING
COMPANIES LISTED ON THE INDONESIA
STOCK EXCHANGE

Nabilah Amany lzdihar Husha
STIE Perbanas Surabaya
Email : 2015210866@students.perbanas.ac.id
Surabaya

ABSTRACT

Firm value can be reflected in its stock price, if the company’s stock price is
high then it can be concluded that the firm’s value is also good. The purpose of
this research is to know the influence of profitability, leverage, and dividend
policy on the value of the company in manufacturing companies listed on the
Indonesian stock exchange. This research do data collection by using secondary
data, namely the financial statements of the manufacturing companies were listed
on the Indonesia Stock Exchange (IDX) of the period of 2014-2017. The results of
this research show that: 1) Profitability, leverage, and dividend policy in simultan
has influence on the firm values. 2) Profitability shown that has significant and
positive effect on  firm value partially. 3) Leverage has not significant and
positive effect on firm value. 4) Dividend Policy has significant and positive effect
on firm value.

Keywords : Profitability, Debt to Equity Ratio, Dividend Payout Ratio, Firm
Value
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ABSTRAK

Nilai perusahaan dapat tercermin dari harga sahamnya, jika harga saham
perusahaan tinggi maka dapat disimpulkan bahwa nilai perusahaan tersebut juga
baik. Tujuan dari penelitian ini adalah untuk mengetahui pengaruh profitabilitas,
leverage, dan kebijakan dividen terhadap nilai perusahaan pada perusahaan
manufaktur yang terdaftar di bursa efek indonesia. Penelitian ini melakukan
pengumpulan data dengan menggunakan data sekunder yaitu laporan keuangan
perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia (BEI) periode
2014-2017. Hasil penelitian ini menunjukkan bahwa : 1) Profitabilitas, leverage,
dan kebijakan dividen secara bersama-sama mempengaruhi terhadap nilai
perusahaan. 2) Profitabilitas berpengaruh positif signifikan terhadap nilai
perusahaan. 3) Leverage berpengaruh positif tidak signifikan terhadap nilai
perusahaan. 4) Kebijakan dividen berpengaruh positif signifikan terhadap nilai
perusahaan.

Kata Kunci : Profitabilitas, Debt to Equity Ratio, Dividend Payout Ratio, Nilai
Perusahaan.
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