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EFFECT OF PROFITABILITY, LIKUIDITY,LEVERAGE, ACTIVITY, AND
SALES GROWTH ON FINANCIAL DISTRESS

Audia Hasdayanti Putri Utami
2014310624
STIE Perbanas Surabaya

Email : audiahasdayanti@gmail.com
ABSTRACT

Financial distress is a phase of decline in financial condition that
occurred before the onset of bankruptcy. This study aims to examine the effect of
profitability, liquidity, leverage, activicy, and sales growth of financial distress.
The population of the research is wholesale and retail trade companies listed on
the Indonesia Stock Exchange in 2012-2016. Samples was determined by
purposive sampling method, samples obtained as much as 195 samples. The
techiques of data analysis used in logistic regression analysis, data processing
with SPSS version 23.0. The result of study concluded that (1) profitability as
measured by return on asset has effect in financial distress; (2) liquidity as
meansured by quick ratio has no effect in financial distress; (3) leverage as
meansured by debt to asset has effect in financial distress; (4) activity as
meansured by total asset turnover has effect in financial distress; and (5) sales
growth as meansured by sales growth has no effect in financial distress.

Keyword: Financial distress, Profitability, Liquidity, Leverage, Activicy, and
Sales Growth
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2014310624
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Email : audiahasdayanti@gmail.com
ABSTRAK

Financial Distress adalah suatu tahap penurunan suatu kondisi
keuangan yang terjadi sebelum timbulnya kebangkrutan. Penelitian ini dilakukan
untuk meneliti pengaruh profitabilitas, likuiditas, leverage, aktivitas dan sales
growth terhadap financial distress. populasi dalam penelitian ini adalah
perusahaan wholesale dan retail trade yang terdaftar di Bursa Efek Indonesia
periode 2012-2016. Pemilihan sampel dilakukan berdasarkan metode purposive
sampling, sehingga diperoleh sampel sebanyak 195 sampel. Teknik analisis data
yang digunakan adalah analisis regresi logistik, dengan pengelolahan data
menggunakan program SPSS versi 23.0. hasil penelitian menunjukan bahwa (1)
profitabilitas yang diukur dengan return on asset berpengaruh signifikan terhadap
financial distress; (2) likuiditas yang diukur dengan quick rasio tidak berpengaruh
terhadap financial distress; (3) leverage yang diukur dengan debt to asset
berpengaruh signifikan terhadap financial distress; (4) aktivitas yang diukur
dengan total asset turnover berpengaruh signifikan terhadap financial distress;
dan (5) sales growth yang diukur dengan sales growth tidak berpengaruh terhadap
financial distress.

Kata kunci: Financial Distress, Profitabilitas, Likuiditas, Leverage, Aktivitas,
dan Sales Growth
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