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THE EFFECT OF FREE CASH FLOW, INSTITUTIONAL OWNERSHIP,
LIFE CYCLE STAGE ON DEVIDEN POLICY IN
MANUFACTURING COMPANY
LISTED ON BEI

Firdausiyah Nuzula
STIE Perbanas Surabaya
Email : nuzula.daus24@gmail.com
JI. Nginden Semolo 34-36, Surabaya

ABSTRACT

This study aims to determine the effect of free cash flow, institutional
ownership-and life cycle stage of dividend policy on manufacturing companies
listed on the Indonesia Stock Exchange period 2014-2016. The dividend policy as
the dependent variable is measured by the dividend payout ratio (DPR). The
population of this research is as many as 45 manufacturing companies listed on
the BEI in 2014-2016 selected using purposive sampling method. Methods of data
analysis using multiple linear regression analysis. The results showed that
institutional ownership and life cycle stage have an effect on dividend policy, but
free cash flow has no effect on dividend policy.

Keywords \ Dividend Policy, Free Cash Flow,  Institutional
Ownership, Life Cycle Stage.
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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh free "cash flow,
institutional ownership dan life cycle stage terhadap kebijakan deviden pada
perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia periode 2014-
2016. Kebijakan deviden sebagai variabel dependen diukur dengan dividen payout
ratio (DPR). Populasi penelitian ini adalah sebanyak 45 perusahaan manufaktur
yang terdaftar di BEI pada tahun 2014-2016 yang dipilih menggunakan metode
purposive sampling. Metode analisis data menggunakan analisis regresi linear
berganda. Hasil penelitian menunjukkan bahwa institutional ownership dan life
cycle stage berpengaruh terhadap kebijakan deviden, namun free cash flow tidak
berpengaruh terhadap kebijakan deviden.

Kata Kunci : kebijakan deviden, free cash flow, institutional ownership,
life cycle stage.
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