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EFFECT OF MONEY ATTITUDES, OVERCONFIDENCE AND RISK 

TOLERANCE ON DECISION INVESTMENT SHARE STOCK IN SURABAYA 

Titik Retnowati 

2014210156 

Management –STIE Perbanas Surabaya 

2014210156@students.perbanas.ac.id 

 

ABSTRACT 

This study aims to determine the effect of money attitudes, overconfidence and 

risk tolerance of stock investment decision making in Surabaya with data analysis 

techniques used is the MRA test. This research uses purposive and convenience 

sampling technique. The respondents are 166 respondents with the criteria of 

respondents residing in Surabaya, have a family income of at least Rp. 4.000.000, 

- per month. Based on the results of research, money attitudes have no effect on 

stock investment decisions. The result of overconfidence and risk tolerance 

research has a significant positive effect on stock investment decision. This shows 

that the higher the overconfidence and risk tolerance the higher the influence of a 

person in making stock investment decisions 

 

Keywords: Money Attitudes, Overconfidence, Risk Tolerance, Investment 

Decision 
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PENGARUH MONEY ATTITUDES, OVERCONFIDENCE DAN RISK 

TOLERANCE TERHADAP PENGAMBILAN KEPUTUSAN INVESTASI 

SAHAM DI SURABAYA 

Titik Retnowati 

2014210156 

Management –STIE Perbanas Surabaya 

2014210156@students.perbanas.ac.id 

 

ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh money attitudes, 

overconfidence dan risk tolerance terhadap pengambilan keputusan investasi 

saham di Surabaya dengan teknik analisis data yang digunakan adalah uji 

MRA.Penelitian ini menggunakan teknik sampel purposive dan convenience. 

Responden yang dijadikan sampel berjumlah 166 orang dengan kriteria responden 

berdomisili di Surabaya, memiliki penghasilan keluarga minimal Rp. 4.000.000,- 

per bulan. Berdasarkan hasil penelitian, money attitudes tidak berpengaruh 

terhadap pengambilan keputusan investasi saham. Hasil penelitian overconfidence 

dan risk tolerance berpengaruh positif signifikan terhadap pengambilan keputusan 

investasi saham. Hal ini menunjukkan bahwa semakin tinggi overconfidence dan 

risk tolerance maka semakin tinggi pula pengaruh seseorang dalam pengambilan 

keputusan investasi saham.  

Kata Kunci :Money Attitudes, Overconfidence, Risk Tolerance, Keputusan 

Investasi 
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