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THE EFFECT OF INCOME, FINANCIAL KNOWLEDGE, 

AND SELF CONTROL ON STOCK INVESTMENT  

DECISION IN SURABAYA 

 

Indah Yuni Kurniawati S 

STIE Perbanas Surabaya 

Email : indahyuniks7@gmail.com 

 

 

ABSTRACT 

 

This study aims to determine the influence of income, finanial knowledge, and self 

control on stock investment decision in Surabaya with data analysis techniques 

used ANOVA and Multiple Regression Analysis of the sampled 166 respondents 

with criteria respondent is domiciled in Surabaya, had a family minimal income 

of Rp. 4,000,000,- per month. Based on the research results, the income did not 

significantly influence the investment decision. But financial knowledge and self 

control research results significant positive effect on the investment decision. 

Financial knowledge and self control simultaneously significant effect on the 

investment decision. This means investors should improve their financial 

knowledge and self control in order to become a basis in making stock investment 

decision. 
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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui pengaruh pendapatan, pengetahuan 

keuangan, dan self control  terhadap keputusan investasi saham di Surabaya 

dengan teknik analisis data menggunakan ANOVA dan Analisis Regresi 

Berganda dari sampel 166 responden dengan kriteria responden berdomisili di 

Surabaya, memiliki keluarga dengan pendapatan minimal Rp. 4.000.000, - per 

bulan. Berdasarkan hasil penelitian, pendapatan tidak berpengaruh secara 

signifikan terhadap keputusan  investasi saham. Namun pengetahuan keuangan 

dan self control berpengaruh positif signifikan terhadap keputusan investasi. 

Pengetahuan keuangan dan self control secara simultan berpengaruh signifikan 

terhadap keputusan investasi. Ini berarti investor harus meningkatkan 

pengetahuan finansial dan pengendalian diri agar menjadi basis dalam 

pengambilan keputusan investasi saham. 

 

 

Kata Kunci : Pendapatan, Pengetahuan Keuangan, Self Control, Keputusan 

Investasi 
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