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THE EFFECT OF ECONOMIC VALUE ADDED AND MARKET VALUE
ADDED ON STOCK PRICES OF THE FINANCIAL SECTOR
COMPANIES LISTED ON IDX IN 2011-2014

Dony Yulia Rahman
STIE Perbanas Surabaya
Email: donyyrahman@yahoo.com

ABSTRACT

The financial sector company is one sector that is sensitive to macro-economic
indicators. This study examines the factors that affect stock prices in the financial
sector companies. Factors that affect stock prices is fundamental factors of value
based. The sampling method used is purposive sampling method. The population in
this study is the financial sector companies listed on the Indonesian Stock
Exchange. From population of eighty-one financial sector companies listed on the
Indonesian Stock Exchange, taken twenty-one companies that meet the sample
criteria that have been defined. Technique analysis using multiple linear regression
analysis by first doing classical assumption test. The results showed that the
Economic Value Added and Market Value Added have influence on stock prices.
Economic Value Added and Market Value Added can be a measuring tool in making
investment decisions and assessment of corporate performance.

Key words : Economic Value Added, Market Value Added, and Stock Prices.
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PENGARUH ECONOMIC VALUE ADDED DAN MARKET VALUE ADDED
TERHADAP HARGA SAHAM PERUSAHAAN SEKTOR KEUANGAN
YANG TERDAFTAR DI BEI TAHUN 2011-2014

Dony Yulia Rahman
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Email: donyyrahman@yahoo.com

ABSTRAK

Perusahaan sektor keuangan meerupakan salah satu sektor yang sensitive terhadap
indikator makro ekonomi. Penelitian ini menguji faktor-faktor yang mempengaruhi
harga saham di perusahaan sektor keuangan. Faktor yang mempengaruhi harga
saham salah satunya adalah faktor fundamental berbasis nilai. Metode sampel yang
digunakan adalah purposive sampling. Populasi dalam penelitian ini adalah
perusahaan sektor keuangan yang listing di Bursa Efek Indonesia. Berdasarkan 81
perusahaan sektor keuangan yang terdaftar di BEI, terdapat 21 perusahaan yang
sesuai dengan kriteria sampel. Teknik analisis menggunakan regresi linear
berganda dengan melakukan uji asumsi Klasik. Hasil penelitian menunjukakkan
bahwa Economic Value Added dan Market Value Added berpengaruh terhadap
harga saham. Economic Value Added dan Market Value Added dapat dijadikan
sebagai alat ukur dalam pengambilan keputusan investasi dan sebagai penilaian
Kinerja perusahaan.

Kata Kunci : Economic Value Added, Market Value Added, dan Harga Saham.



