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THE EFFECT OF CORPORATE SOCIAL RESPONSIBILITY (CSR) 

DISCLOSURES TO FIRM VALUE WITH PROFITABILITY AS 

MODERATING VARIABLE 

Chandra Novera Christiantoro 

STIE Perbanas Surabaya 

Email : chandranovera@gmail.com 

ABSTRAK 

Firm value can be reflected as the asset value owned by companies such 

as securities. Increase the high's firm value is a long-term goal that must be 

achieved in the company which is reflected in the market value of the stock. 

Investors' assessment of the company can be observed through the movement of 

the company's stock price which transacts in exchange for go public's company. 

So this research aims to analyze the effect of Corporate Social Responsibility 

(CSR) to firm value with profitability as moderating variable. The subject of this 

research is mining companies which are listed on Indonesia stock exchange (IDX) 

in 2014-2016 periods and use a sampling of saturated. The research methods of 

analysis using descriptive statistics, linear regression, normality, hypotheses and 

residual. The results of this research are Corporate Social Responsibility (CSR) 

does not affect the firm value and profitability not proven as moderating variable 

in relation Corporate Social Responsibility (CSR) to firm value. 

Keyword  : firm value, Corporate Social Responsibility (CSR), profitability. 
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ABSTRAK 

Nilai perusahaan dapat dicerminkan sebagai nilai aset yang dimiliki 

perusahaan seperti surat berharga. Meningkatkan nilai perusahaan yang tinggi 

adalah tujuan jangka panjang yang harus dicapai perusahaan yang tercermin 

dalam harga pasar saham. Penilaian investor terhadap perusahaan tersebut dapat 

diamati melalui pergerakan harga saham perusahaan yang bertransaksi di bursa 

untuk perusahaan go public. Sehingga penelitian ini bertujuan menganalisis 

pengaruh Corporate Social Responsibility (CSR) terhadap nilai perusahaan 

dengan profitabilitas sebagai variabel moderasi. Subyek dari penelitian ini terdiri 

dari perusahaan pertambangan yang terdaftar di Bursa Efek Indonesia (BEI) 

periode 2014-2016 dan menggunakan sampling jenuh. Metode analisis penelitian 

ini menggunakan statistik deskriptif, regresi linier, normalitas, hipotesis dan 

residual. Hasil penelitian ini ialah  Corporate Social Responsibility (CSR) tidak 

berpengaruh terhadap nilai perusahaan dan profitabilitas tidak terbukti sebagai 

variabel moderasi dalam hubungan Corporate Social Responsibility (CSR) dengan 

nilai perusahaan. 

Kata Kunci : nilai perusahaan, Corporate Social Responsibility (CSR), 

profitabilitas. 
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