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THE EFFECT OF INFLATION RATE, Bl RATE, PROFITABILITY AND
SOLVABILITY ON STOCK PRICES IN PROPERTY AND
REAL ESTATE COMPANY LISTED AT BEI

Meidy Izzatun Nikmah
STIE Perbanas Surabaya
Email : 2014210001 @students.perbanas.ac.id

ABSTRACT

This research is meant to find out the effect of variable inflation rate, Bl rate,
profitability ratio and solvability ratio on stock prices of Property and Real Estate
Company listed at Indonesia Stock Exchange for the period of 2012-2016. The
number of samples was 13 companies. Determination of the number of samples in
this study using purposive sampling methods. The data in this study was multiple
linear regression using SPSS as data processing.

The coefficient of determination (R?) was 0,346. The results of this research shows
that the simultaneously inflation rate, Bl rate, profitability ratio and solvability
ratio has significant effect on the stock prices. Partially inflation rate did not has
significant positive effect on stock price, while Bl rate did not has significant
negative effect on stock price, profitability ratio is proxied by Return on Equity a
significant positive effect on stock price and solvability ratio is proxied by Debt to
Equity a significant negative effect on stock price.

Keywords : Inflation rate, Bl rate, profitability ratio (Return on Equity),
solvability ratio (Debt to Equity) and stock price.
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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh tingkat inflasi, tingkat suku
bunga, rasio profitabilitas dan rasio solvabilitas terhadap harga saham pada
perusahaan property dan real estate di Bursa Efek Indonesia pada periode 2012-
2016. - Sampel yang digunakan sebanyak 13 perusahaan. Data sampel
menggunakan  metode purposive sampling. Peneltian ini menggunakan metode
analisis regresi linier berganda. Nilai koefisien determinasi (R?) sebesar 0,346.
Hasil analisis penelitian menunjukkan bahwa secara simultan Inflasi, Suku Bunga,
Profitabilitas (Return on Equity) dan Solvabilitas (Debt to Equity) berpengaruh
terhadap harga saham. Hasil analisis penelitian juga menunjukkan bahwa secara
parsial inflasi berpengaruh positif dan tidak signifikan terhadap harga saham, suku
bunga berpengaruh negatif dan tidak signifikan terhadap harga saham,
profitabilitas yang diproksikan Return on Equity berpengaruh positif signifikan
terhadap harga saham dan solvabilitas yang diproksikan Debt to Equity
berpengaruh negatif signifikan terhadap harga saham.

Kata Kunci : Tingkat Inflasi, Tingkat Suku Bunga, Rasio Profitabilitas (Return on
Equity), Rasio Solvabilitas (Debt to Equity) dan Harga Saham.
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