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THE EFFECT OF WORKING CAPITAL ON THE PROFITABILITY
OF TEXTILE AND GARMENT ENTERPRISES
IN INDONESIA STOCK EXCHANGE

Lisa Wanda Tri Permata Sari
STIE Perbanas Surabaya
2014210522 @students.perbanas.ac.id

ABSTRACT

Company in its effort to compete and survive, must perform these function
well so that the target management to obtain maximum profit can be achived.
Companies perform a variety of activities to maximize the use of available of
working capital. This study aimed to examine the effect of working capital
turnover, cash turnover, receivable turnover and inventory turnover to the
profitability on textile and garment enterprises in Indonesia stock exchange. The
sample in this study are 16 textile and garment companies listed in Indonesia
stock exchange 2012-2016 period. The study used purposive sampling method in
determining the sample and multiple linear regression analysis to examine the
effect of independent variables on the dependent variable. The result of this study
indicate that working capital turnover has a significant positive effect on
profitability, cash turnover has no significant positive effect on profitability,
receivable turnover has a significant positive effect on profitability and inventory
turnover has no significant positive effect on profitability.

Keywords : profitability (ROA), working capital turnover, cash turnover,
receivable turnover and inventory turnover
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ABSTRAK

Perusahaan dalam usahanya bersaing dan bertahan, harus melakukan
fungsi ini agar manajemen target mendapatkan keuntungan maksimal bisa
tercapai. Perusahaan melakukan berbagai kegiatan untuk memaksimalkan
penggunaan modal kerja yang tersedia. Penelitian ini bertujuan untuk mengetahui
pengaruh perputaran modal Kerja, perputaran uang, perputaran piutang dan
perputaran persediaan terhadap profitabilitas perusahaan tekstil dan garmen di
bursa efek di Indonesia. Sampel dalam penelitian ini tercatat di Bursa Indonesia
periode 2012-2016. Penelitian ini menggunakan metode purposive sampling
dalam menentukan sampel dan analisis regresi linier berganda untuk menguji
pengaruh variabel bebas terhadap variabel dependen. Hasil penelitian ini
menunjukkan bahwa perputaran modal kerja berpengaruh positif signifikan
terhadap profitabilitas, perputaran kas tidak berpengaruh signifikan terhadap
profitabilitas, perputaran piutang berpengaruh positif signifikan terhadap
profitabilitas dan perputaran persediaan tidak berpengaruh signifikan terhadap
profitabilitas.

Keywords : Profitability (ROA), Perputaran Modal Kerja, Perputaran Kas,
Perputaran Piutang Dan Perputaran Persediaan.
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