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THE EFFECT OF PROFITABILITY AND INVESTMENT
OPPORTUNITY SET ON DIVIDEND POLICY WITH
LIQUIDITY AS MODERATING VARIABLE

Frans Harismansyah
STIE Perbanas Surabaya
Email: 2012210118@students.perbanas.ac.id

ABSTRACT

This research aims to know the effect of profitability and investment opportunity
set on dividend policy with likuidity as moderating variable. Research object is
companies that delisting in Indonesian Stock Exchange that paid dividendfor
period ended 2014 except companies in the financial sector. This research sample
using purposive sampling and use multiple regression analysis to examine data.
This research concludes that profitability and investment opportunity set have
inffluence significant to dividend policy. Profitability have negative effect on
dividend policy, investment opportunity set have positive significant on dividend
policy, and liquidity can not be moderate.

Key Word: Profitability, Investment Opportunity Set, Dividend Policy, and
Likuidity

Xiii


mailto:2012210118@students.perbanas.ac.id

