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ABSTRAK 

 

Underpricing merupakan penentuan harga saham dipasar perdana lebih rendah 

dibandingkan dengan harga saham di pasar sekunder. Penelitian empiris ini 

diperlukan untuk mengetahui pengaruh reputasi underwriter, financial leverage, 

profitabilitas dan jenis industri terhadap underpricing saham pada penawaran 

saham perama di Bursa Efek Indonesia pada tahun 2012-2016. Penelitian ini 

menggunakan data dari semua perusahaan yang melakukan Initial Public Offering 

(IPO) di tahun 2012-2016.Sampel dalam penelitian ini dipilih dengan 

menggunakan metode purposive sampling dan metode statistik yang digunakan 

dalam penelitian ini adalah analisis regresi berganda.Sampel penelitian ini 

menggunakan populasi dari 106 perusahaan yang menggunakan Initial Public 

Offering (IPO). Berdasarkan hasil analisis data, hasil menunjukkan variabel 

reputasi underwriter dan profitabilitas berpengaruh terhadap underpricing 

sedangkan variabel financial leverage dan jenis industri tidak berpengaruh 

terhadap underpricing pada penawaran saham pertama di Indonesia.  

 

Kata Kunci: Reputasi underwriter, financial leverage, initial public offering, dan 

underpricing. 
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ABSTRACT 

Underpricing is the pricing of stocks in the primary market is lower thar the stock 

price in the secondary market. This empirical research was needed to find out the 

effect of the underwriter’s reputation, financial leverage, profitability and type of 

industry towards the stocks’ underpricing on the first offer of stocks in Indonesia 

Stock Exchange in the year of 2012-2016. This research using the data from all 

companies does initial public offering in the year 2012-2016. Sample in the 

research was selected by using purposive sampling method and the statistical 

method used in this research is multiple regression analysis. The population 

sample research were 106 companies conducting initial public offering (IPO). 

Based on the result of the data analysis, results indicated variable underwriter’s 

reputation  and profitability influence to underpricing while variable financial 

leverage and type of industry do not influence to underpricing on the first offer of 

stocks in Indonesia.  

 

Keywords : Underwriter’s reputation, financial leverage, initial public offering, 

and underpricing. 
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