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ABSTRACT 

 

This research aims to know the influence of profitability (roe), likuidity (the ratio 

of cash), and leverage (der) for the dividend policy in the Indonesia stock 

exchange. Research data have been obtained from the manufacturing companies 

listed on the Indonesia stock exchange 2013-2017. Analysis has been conducted 

using multiple linear regression analysis, F test and t test.  Based on the results of 

the F test shows that the variable profitability, likuidity, and the leverage effect 

simultaneously against the dividend policy. The coefficient of multiple 

determination (R ²) is 34%. This suggests that the influence of the percentage of 

profitability, liquidity, and leverage against the dividend policy is 34%. 

Meanwhile the remaining 66% is affected by other factors that are not included in 

the study. Based on the results of the study, it was found that the profitability, 

positive significant effect against the likuidity dividend policy and leverage the 

significant negative effect against the dividend policy. 

 

Key word : Profitability, likuidity, leverage, dividend policy. 
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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui pengaruh profitabilitas (ROE), 

likuiditas (Rasio Kas) dan leverage (DER) terhadap kebijakan dividen di Bursa 

Efek Indonesia. Data penelitian telah diperoleh dari perusahaan-perusahaan 

manufaktur yang terdaftar di Bursa Efek Indonesia 2013-2017. Analisis yang 

dilakukan menggunakan beberapa analisis regresi linear, uji F dan uji t.  

Berdasarkan hasil dari uji F menunjukkan bahwa profitabilitas, likuiditas dan 

leverage secara bersamaan berpengaruh terhadap kebijakan dividen. Koefisien 

dari beberapa penentuan (R²) adalah 34%. Hal ini menunjukkan bahwa pengaruh 

persentase profitabilitas, likuiditas, dan leverage terhadap kebijakan dividen 

adalah 34%. Sementara itu sisa 66% dipengaruhi oleh faktor-faktor lain yang 

tidak termasuk dalam penelitian. Berdasarkan hasil penelitian menemukan bahwa 

profitabilitas, likuiditas berpengaruh positif signifikan terhadap kebijakan dividen, 

dan likuiditas berpengaruh negatif signifikan terhadap kebijakan dividen. 
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