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ABSTRACT

This study tested the day of the week effect on the Indonesia Stock Exchange and
Singapore Stock Exchange with LQ45 Index on the the Indonesia Stock Exchange and
SGX in Singapore index during the period Feb 2007 - Jan 2010. Tests conducted by
the statistical non parametric is Kruskal Wallist test and Mann whitney. it has proved
that no significant effect on the trading day on which LQ45 on Indonesia Stock
Exchange and Singapore Stock Exchange has been demonstrated empirically in the
Kruskal Wallist test. LQ45 in Indonesia Stock Exchange and Singapore Stock
Exchange there was no difference on the every day trading has been proved by Mann
Whitney tes actually for Monday. And of the average abnormal return has been
negative LQ45 on Tuesday, Wednesday and Friday and positive Abnormal return on
Monday and Thursday. And for SGX a negative abnormal return on Wednesday.

Keywords: Indonesia Stock Exchange,Singapore Stock Exchange, Abnormal Return,
Day of the Week Effect, Kruskal Wallist, Mann Whitney test.
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