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THE EFFECT OF PROFITABILITY RATIO, LIKUIDTY RATIO, AND
MARKET RATIO ON STOCK RETURN OF INDONESIA

STOCK EXCHANGE LQ45

Arif Chandra Dyan Wichaksono
STIE Perbanas Surabaya

Email: arifchandra7@gmail.com

ABSTRACT

The investors’ purpose is to get the stock return so that they should pay attention
to the rise and fall of financial performance. The objective of this study is to
examine (1) the effect of the profitability ratio on the stock return, (2) the effect of
the likuidity ratio on the stock return, (3) the effect of the market ratio on the stock
return. That effect uses return on equity, current ratio, and price to book value on
stock return either is partially. The dependent variable in this study is represented
by stock returns, while the independent variables consisting of return on equity,
current ratio, and price to book value. The samples of this study are listed
companies in LQ-45, period 2010-2014. Sampling technique in this study using
purposive sampling, so that from the 110 companies listed in Indonesia Stock
Exchange during the period, only 10 companies as sample. Data was processed
using the method of multiple regression analysis statistical test for the first until
third hypothesis, multiple regression analysis, and clasic multiple regression
analysis for the last hypothesis. The result of this study is partially return on
equity (a=5%) have positive effect and insignificant on stock return, current ratio
(a=2,5%) have positive effect and insignificant on stock return, and price to book
value (a=5%) have negative effect and insignificant on stock return.

Keywords : Stock Return, Profitability Ratio, Likuidity Ratio, and Market Ratio

Xiv


mailto:arifchandra7@gmail.com

PENGARUH RASIO PROFITABILITAS, RASIO LIKUIDITAS,
DAN RASIO PASAR TERHADAP RETURN SAHAM

PERUSAHAAN LQ-45

Arif Chandra Dyan Wichaksono
STIE Perbanas Surabaya

Email: arifchandra7 @gmail.com

ABSTRAK

Tujuan investor adalah mendapatkan return saham karena itu mereka harus
memperhatikan naik turunnya kinerja keuangan. Studi ini menguji (1) pengaruh
rasio profitabilitas terhadap return saham, (2) pengaruh rasio likuiditas terhadap
return saham, (3) pengaruh rasio pasar terhadap return saham. Terdiri dari
pengaruh return on equity, current ratio, dan price to book value terhadap return
saham secara parsial. Variabel dependen dalam pengujian ini adalah return saham,
sedangkan variabel independen menggunakan return on equity, current ratio, dan
price to book value. Sampel yang digunakan dalam penelitian ni adalah
perusahaan LQ-45 selama periode 2010-2014. Teknik pengambilan sampel dalam
peneliti menggunakan purposive sampling, terdapat 110 perusahaan bertahan di
Bursa Efek Indonesia selama periode penelitian, dan hanya 10 perusahaan yang
dapat dijadikan sampel. Pengujian ini menggunakan analisis regresi linear
berganda yang terdiri dari satu sampai tiga hipotesis, dan uji asumsi klasik. Hasil
pengujian ini secara parsial menunjukkan bahwa return on equity (0=5%)
berpengaruh positif dan tidak signifikan terhadap return saham, current ratio
(0=2,5%) berpengaruh positif dan tidak signifikan terhadap return saham, dan
price to book value (0=5%) berpengaruh negatif dan tidak signifikan terhadap
return saham.

Kata Kunci : Return Saham, Rasio Profitabilitas, Rasio Likuiditas, dan
Rasio Pasar
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