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THE INFLUENCE OF CORPORATE GOVERNANCE TO COMPANY
PERFORMANCE IN FOOD AND BEVERAGE INDUSTRY THAT ARE
LISTED IN INDONESIA STOCK EXCHANGE

ABSTRACT

Good corporate governance is a system to direct and control the company,
establishing rights and responsibilities among the various parties who
participated in the company as well as a structure for setting goals, how to
achieve targets and monitor performance company. This study aims to
determine the effect of the implementation of Good Corporate Govenarance
(institutional ownership, managerial ownership, independent commissioners
and audit committee) on the performance of the company. Objects in this
study were food and beverages companies listed in Indonesia Stock Exchange
during the years 2008-2010. Based on the method of purposive sampling,
obtained 16 companies as a sample, so as long as 3 years of observation there
were 48 companies sampled. Analysis tool used is multiple regression
statistics, the F test, t test, and normality test Kolmogorov - sminornov. Where
the dependent variable is firm performance (measured by Tobin's Q and
Return On Equity) and the independent variable is institutional ownership,
managerial ownership, independent commissioners and the audit committee.
From the test results of multiple regression, F test, t test shows that
institutional ownership, managerial ownership, and the audit committee of
independent commissioners had no effect on firm performance (measured by
Tobin's Q and Return On Equity).
Key words: corporate perfomance, institutional ownership, managerial
ownership, independent commissioners and audit committee.
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