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Keasuksesan bukanlah takdir melainkan usaha dan do &

? Alhamdulillah, terima Kasih ya Allah atas rahmat dan hidayah
yang telah Engkau berikah pada Ku. Sungguh skripsi ini
takkah ada danh selesai tahpa kehenhdak dariMu.

? Ibu (Titik Hernawati), ku persembahkan SKripsi ini uhtuk ibu.
. Terima Kasih ibu yang selalu mehdoakanh ag, mensupport ag.,
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Buat bapak ku (Supardi), terima Kkasih atas semua hasehat-
nasehat Yang telah diberikanh pada Ku. . semoga kelak dapat
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? PBuat adek-adek ag, Irwah and RjKy. . . sekolah Yg rajin Ya,
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masuk SMAN 1.

Buat adek aq yang paling kecCil riky, hek d suruh blr jgh males-
males. Ndang lulus SD dek, suwine sekolah mu.

? Ndut g (Sugiharto Setiyo Basuki), akhirnya ag bisa hyusul
Kamujg. ..~ ~
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ke rmh bwt nyenengin ag Klo Ig sumpek. .. ~_~

Buat dosen pembimbing ag Bu Diyah Pwiati, tanpa bimbingan
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Buat mbah ag, tante2 aq (bu’ in, bunda, tante Ari), h om2 aq
(om yoyok, om imah, om sonik). . makasih banhyak bwt support
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Buat anak2nya tante aqg (Indy, Adhin, n si keCil Harya). Yang
selalu hibur aqg klo aqg Ig sumpek. . indy ama adhin yang rajin
sekolahnya, hgajinya jg Ya.

i kecCil Harya, ayo mdang jalah dek. . . jgh minta gendong ae,
Capek lama2 yg hggendong Kamu. .

Buat mbah ag GAlm. mbah dul & Almh. mbah jampi) yang di
Tulungagung, ag udah LOLUS mbah. .

Aqg persembahkah sKripsi ini bwt mbah di sana, diha disini
selalu doain bwt mbah. .

CSahabat aq dari SMA Kelas 1 sampe skrhg Trista, ayo bug
hdang nyusul aq. . . maksih Ya bwt supporthya ke ag KIO aqG I8
galau nh lagi down.

Semoga dirimu hdang lulus h hdanhg punya pacar. . . ~_~

Buat Mega ama Yogi temanh seperjuangah ag+orahg Yg bisa
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DIu ag gak kenhal dirimu Yank, sekarang qta jadi Sahabat. .
gara2 semester ¢ qta jd |bh deket,
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Vi



Buat yogi temen seperjuangan dari semester 1 Sampe Skrng,
temen Yg sllu dengerin curhat ag. . makasih banhyak Ya yos,
udh mw Kenal h temenanh ama agq-. -

Buat Anin, temen dari ag masuk Kuliah Smpe skrng. . .
akhirnya nin, gta bisa lulus bareng2. Makasih Ya banyak ya nhin,
maaf Klo serihg merepotkan dirimu. .

Temen-temen Paduan Suara (PS) seperjuangan akhirnya lulus
juga, diu gta yang nyayiin bwt mbak2 yang wisuda. . sekarang
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Buat adek-adek Paduan Suara, Keep Onh TFire Ya bwt
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Bwt ibu kantin, bapak Yg jaga parkirah makasih banyak bwt
doanhya.

Bwt pihak yang seCara langsuhg maupuh Yang gak SseCara
langsung, makasih banyak udah bantuin ag selesaiin sKripsi.
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ANALYSIS INFLUENCE IMPLEMENTATION OF CORPORATE
GOVERNANCE WITH RESPECT TO ROE, TOBIN'’S Q, AND DIVIDEND
POLICY ON COMPANIES LISTED IN THE PUBLICATION OF THE CGPI

Abstract

The purpose of research is want to understand the influence of the
application of corporate governance against ROE, Tobin s Q, and dividend
policy. The sample selection is done with less use purposive sampling technique.

The populations in this research are all companies listed in the
publication CGPI 2005-2009. The sample selection is done with less use of
purposive sampling is using a particular sampling considerations and which
satisfies the criteria of there is 53 company. Because in this research using one
the independent variable hence an analysis of the data used is linear regression
simple where corporate governance as the independent variable.

The results of the analysis can be inferred that the corporate governance
as the independent variable not significant to the ROE, Tobin's Q, and dividend
policy as the dependent variables. This is because the market's response to the
implementation of corporate governance could not directly or short term, low
public awareness of applying corporate governance, management company has
not interested benefits of long term the application of corporate governance and
they feel they can run the company without necessarily apply corporate
governance, and ownership issue a still concentrated to individuals.

Key words : corporate governance, ROE, Tobin’s Q, dividend policy
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