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THE EFFECT FINANCIAL RATIOS TOWARDS STOCKS PRICE TO
MANUFACTURING CORPORATION LISTIED ON INDONESIAN STOCK
EXCHANGE

Oleh:
Rizky Fajar Alfianto
STIE Perbanas Surabaya
Email: rizkyfact@gmail.com

ABSTRACT

The purpose of this study-is to find the effect of likuidity ratio (QR), market
ratio (EPS), leverage ratio (DER), and profitability ratio (ROE) towards stock
price to manufacturing companies listed on the Indonesia Stock Exchange period
2011 — 2014. The population in this study is a manufacturing companies. The
number -of companies sampled are 14 samples of 149 companies during the 4
years of observation. Sample collection method used is purposive sampling
method. Data analysis technique used is descriptive analysis and "hypothesis
testing.

The results of t test showed that: (1) Quick Ratio have negative effect on
stock price, (2) Earning per Share positive effect on Stock Price, (3) Debt to
Equity Ratio have negative effect on Stock Price and Return on Equity have
positive effect on Stock price.

Keywords: Quick Ratio, Earning per Share, Debt to Equity Ratio, Return on
Equity, Stock Price.
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PENGARUH RASIO KEUANGAN PADA HARGA SAHAM DI
PERUSAHAAN MANUFAKTUR YANG TERDAFTAR DI BEI

Oleh:
Rizky Fajar Alfianto
STIE Perbanas Surabaya
Email: rizkyfact@gmail.com

ABSTRAK

Tujuan dari penelitian ini adalah untuk mengetahui pengaruh Rasio
Likuiditas (Quick Ratio), Rasio Pasar (Earning per Share), Rasio Hutang (Debt to
Equity Ratio) dan Rasio Profitabilitas (Return on Equity) terhadap harga saham
pada perusahaan Mnufaktur yang terdaftar di Bursa Efek Indonesia periode 2011-
2014. Populasi dari sampel penelitian ini-adalah perusahaan Mnufaktur. Terdapat
14 sampel dari 149 sampel perusahaan Manufaktur selama 4 tahun diobservasi.
Pengambilan sampel dengan metode purposive sampling. Teknik analisis data
menggunakan analisis deskriptif dan uji hipotesis.

Hasil uji t dari penelitian ini menyatakan bahwa : 1) Quick Ratio memiliki
pengaruh negatif terhadap harga saham, 2) Earning per Share memiliki pengaruh
positif terhadap harga saham, 3) Debt to Equity Ratio memilki pengaruh negatif
terhadap harga saham, 4) Return on Equity memiliki pengaruh positif terhadap
harga saham.

Katakunci : Quick Ratio, Earning per Share, Debt to Equity Ratio, Return on
Equity dan Harga Saham.
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