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THE INFLUENCE OF THE DAY OF THE WEEK EFFECT, WEEK
FOUR EFFECT AND ROGALSKY EFFECT AGAINST THE
RETURN OF SHARES IN LQ45 INDONESIASTOCK EXCHANGE

Oleh:

YUNISA RAHARDIAN SARASWATI
STIE Perbanas Surabaya
Emai: yunisarara@gmail.com

ABSTRACT

This study aims to examine the existence and influence of the effects of
trade (the day of the week effect), the effect of the fourth week (week four effect),
and the effect Rogalsky (Rogalsky effect) on stock returns. This research samples
are 41 active stocks wich is listing in LQ45 index in Indonesia Stock Exchange
over a period of 2013. The statistic methods which are used to test hypotheses are
one way anova, and paired t-test. The results show that the day of the week effect
and week four effect exist in Indonesia Stock Exchange. But Rogalsky effect
doesnt exist in Indonesia Stock Exchange during Januari-Desember 2013.

Key words: stock return, the day of the week effect, week four effect, Rogalsky
effect.
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