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EFFECT OF ENVIRONMENTAL PERFORMANCE AND FOREIGN 

OWNERSHIP OF CORPORATE SOCIAL RESPONSIBILITY 

DISCLOSURE AND CORPORATE FINANCIAL PEFORMANCE 

 

vikarani 

STIE Perbanas Surabaya 

Email: vikarani08@Gmail.Com 

Jl. Kendangsari Gang 1 No. 43 Surabaya 

ABSTRACT 

This study aimed to examine the effect of environmental performance and 

foreign ownership of corporate social responsibility disclosure and corporate 

financial performance. Environmental performance is measured by the performance 

of companies in the PROPER program (Program Research Company Performance 

in Environmental Management). Foreign ownership is measured with foreign equity 

divided by shares outstanding. While corporate social responsibility disclosure is 

measured using a CSR index. Corporate financial performance alone is measured by 

calculating the company's annual return on assets. 

The samples used in the study were 57 manufacturing companies. The data 

was taken from annual reports of companies listed on the Indonesian Stock Exchange 

(BEI) in the period 2012-2014. In addition, data is taken from the manufacturing 

companies that participate in the PROPER program and have foreign ownership in 

the company and in its annual report in a row from 2012-2014. The statistical 

methods used in this research is multiple linear regression analysis to examine the 

effect of environmental performance and foreign ownership of corporate social 

responsibility disclosure and corporate financial performance. Technique of data 

analysis and hypothesis testing using SPSS version 16. 

The results showed environmental performance and significant effect on the 

foreign ownership of corporate social responsibility disclosure. The results of the 

two hypotheses to indicate that the environmental performance of a significant effect 

on corporate financial performance, while foreign ownership has no effect on 

corporate financial performance. 

Keywords: environmental performance, foreign ownership, corporate social 

responsibility (CSR) disclosure, corporate financial performance, 

PROPER (Program Performance Rating in Environmental 

Management). 
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ABSTRAK 

Penelitian ini bertujuan untuk menguji pengaruh environmental performance 

dan kepemilikan asing terhadap corporate social responsibility disclosure dan 

corporate financial performance. Environmental performance diukur dengan 

performa perusahaan dalam program PROPER (Program Penelitian Peringkat 

Kinerja Perusahaan dalam pengelolaan Lingkungan Hidup). Kepemilikan asing 

diukur dengan saham asing dibagi dengan saham yang beredar. Sedangkan 

corporate social responsibility disclosure diukur menggunakan CSR index. 

Corporate financial performance sendiri diukur dengan menghitung return on 

asset tahunan perusahaan. 

Sampel yang digunakan dalam penelitian adalah 57 perusahan manufaktur. 

Data diambil dari laporan tahunan perusahaan manufaktur yang terdaftar di 

Bursa Efek Indonesia (BEI) periode 2012-2014. Selain itu data diambil dari 

perusahaan manufaktur yang turut berpartisipasi dalam program PROPER dan 

memiliki kepemilikan asing dalam perusahaan dan di laporan tahunannya secara 

berturut-turut sejak periode 2012-2014. Metode statistik yang digunakan dalam 

penelitian ini adalah analisis regresi linier berganda untuk menguji pengaruh 

environmental performance dan kepemilikan asing terhadap corporate social 

responsibility disclosure dan corporate financial performance. Teknik analisis 

data dan pengujian hipotesis menggunakan software SPSS versi 16. 

Hasil penelitian menunjukan environmental performance dan kepemilikan 

asing berpengaruh signifikan terhadap corporate social responsibility disclosure. 

Hasil hipotesis yang ke dua mengindikasikan bahwa environmental performance 

berpengaruh signifikan terhadap corporate financial performance, sedangkan 

kepemilikan asing tidak berpengaruh terhadap corporate financial performance. 

Kata Kunci : environmental performance, kepemilikan asing, corporate social 

responsibility (CSR) disclosure, corporate financial performance, 

PROPER (Program Penilaian Peringkat Kinerja Perusahaan dalam 

Pengelolaan Lingkungan Hidup). 
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