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ANALYSIS OF FINANCIAL RATIOS IN PREDICTING FINANCIAL 

DISTRESS CONDITION ON MINING COMPANY 

 

Ukhti Nabila Fahriyani 

STIE Perbanas Surabaya 

Email : ukhtinabila06@gmail.com  

 

 

ABSTRACT 

 

 

This study aims to describe and analyze the effect of current ratio, total asset 

turnover, debt to equity ratio, profit margin, cash flow to sales, and sales growth 

to condition of financial distress in Mining company listed in stock exchange of 

Indonesia in the year 2010-2014. The method of study is logistic regression. The 

result of study showed that regression coefficient of current ratio variable was -

0,291, and the sig. value was 0,487; regression coefficient of total asset turnover 

variable was -1,254, and the sig. Value was 0,163; regression coefficient of debt 

to equity ratio variable was -0,413, and the sig. Value was 0,113; regression 

coefficient of profit margin variable was -20,802, and the sig. Value was 0,000; 

regression coefficient of cash flow to sales variable was 2,317, and the sig. Value 

was 0,003; regression coefficient of sales growth variable was 0,000, and the sig. 

Value was 0,269, it means that profit margin negatively and significantly affected 

to condition of company financial distress. And cash flow to sales positively and 

significantly affected to condition of company financial distress. Meanwhile, 

current ratio, debt to equity ratio, total asset turnover, and sales growth did not 

significantly influence the condition of company financial distress. 
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ANALISIS RASIO KEUANGAN UNTUK MEMPREDIKSI KONDISI 

FINANCIAL DISTRESS PADA PERUSAHAAN PERTAMBANGAN 

 

Ukhti Nabila Fahriyani 
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RINGKASAN 

 

Penelitan ini bertujuan untuk mendeskripsikan dan menganalisis pengaruh current 

ratio, total asset turnover, debt to equity ratio, profit margin, cash flow to sales, 

dan sales growth terhadap kondisi financial distress pada perusahaan 

pertambangan yang terdaftar di Bursa Efek Indonesia pada periode 2010-2014. 

Metode analisis yang digunakan adalah regresi logistik. Hasil penelitian 

menunjukan bahwa koefisien regresi variabel current ratio sebesar -0,291 dan 

memiliki nilai sig sebesar 0,487; koefisien regresi variabel total asset turnover 

sebesar -1,254 dan memiliki nilai sig sebesar 0,163; koefisien regresi variabel debt 

to equity ratio sebesar -0,413 dan memiliki nilai signifikansi sebesar 0,113; 

koefisien regresi variabel profit margin sebesar -20,802 dan memiliki nilai sig 

sebesar 0,000; koefisien regresi variabel cash flow to sales sebesar 2,317, dan 

memiliki nilai sig sebesar 0,003; koefisien regresi variabel sales growth sebesar 

0,000, dan memiliki nilai sig sebesar 0,269, sehingga rasio profit margin 

berpengaruh negatif dan signifikan terhadap kondisi financial distress perusahaan. 

Dan cash flow to sales berpengaruh positif dan signifikan terhadap kondisi 

financial distress. Sementara itu, curret ratio, debt to equity ratio, total assests 

turnover, dan sales growth tidak berpengaruh signifikan dalam memprediksi 

kondisi financial distress perusahaan.  

 

Kata kunci : Financal Distress, Rasio Keuangan, Regresi Logistik 

 


