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MOTTO 
 

 

“DON’T TELL PEOPLE YOUR DREAM.... 

SHOW THEM….” 

 

“Eat Failure, and you will know the 

taste of success.” 

 

“Learn from the past, live for today, 

and plan for tomorrow” 

 

“Always be yourself no matter 

what they say and never be anyone 

else even if they look better than 

you” 
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ABSTRACT 

 

This research aims to analyze the effect of capital structure, dividend policy, and 

managerial ownership on firm value in manufacturing companies listed in Indonesia 

Stock Exchange. Independent variables was used in this research are capital 

structure, dividend policy, and managerial ownership, while the dependent variables 

is firm value. Samples of this research are manufacturing companies that listed in 

Indonesia Stock Exchange (IDX) during 2012-2014. Sample were selected by using 

purposive sampling method and 66 manufacturing companies were able to fulfill the 

criteria that used as a sample. The research data was analyzed using multiple linier 

regression. The results of regression analysis that capital structure and managerial 

ownership has an effect on firm value, while the dividend policy has no effect on firm 

value.  

 

Keywords: Capital Structure, Dividend Policy, Managerial Ownership, And Firm 

Value 
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