KINERJA KEUANGAN DAN SENSITIVITAS SUKU BUNGA DALAM
MEMPREDIKSI FINANCIAL DISTRESS PERUSAHAAN MANUFAKTUR
DI BEI PERIODE 2011-2015

SKRIPSI

Diajukan untuk Memenuhi Salah Satu Syarat Penyelesaian
Program Pendidikan Sarjana
Program Studi Manajemen

Oleh:

OIVIAN NURVELA PERMATA SARI
NIM : 2013210841

SEKOLAH TINGGI ILMU EKONOMI PERBANAS
SURABAYA
2017



KINERJA KEUANGAN DAN SENSITIVITAS SUKU BUNGA DALAM
MEMPREDIKSI FINANCIAL DISTRESS PERUSAHAAN MANUFAKTUR
YANG TERDAFTAR DI BEI PERIODE 2011-2015

Diajukan Oleh :

OIVIAN NURVELA PERMATA SARI
NIM : 2013210841

Skripsi ini telah dibimbing
Dan dinyatakan siap diujikan

Dosen Pembimbing,
Tanggal : 31 Januari 2017

} /ZM /i

(Dr. Dra. Ec. Rr. Iramani, M.Si)

S

ii



SKRIPSI

KINERJA KEUANGAN DAN SENSITIVITAS SUKU BUNGA DALAM
MEMPREDIKSI FINANCIAL DISTRESS PERUSAHAAN
MANUFAKTUR DI BEI PERIODE 2011-2015

Disusun oleh

OIVIAN NURVELA PERMATA SARI
NIM : 2013210841
Dipertahankan di depan Tim Penguji

dan dinyatakan Lulus Ujian Skripsi
pada tanggal 04 Februari 2017

Tim Penguji
% (—\
Ketua :  Mellyza Silvy, SE, M.Si. \&
// f /{47 A
Sekretaris :  Dr. Dra. Ee. Rr. Iramani, M.Si. ok 2

......................
~

)

Anggota : Linda Purnama Sari, SE, M.Si.

iii






MOTTO DAN PERSEMBAHAN

- MOTTO -

When people were busy talkin', I was busy making it happen. When
they were busy mockin’, I was busy walking. When they were busy
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But it’s the though we must hold in our deep hearts every single time

- PERSEMBAHAN -

Alhamdulillahhivobiladamin.. .. ..

Sembah sujud serta syukurku kepada Allah SWT. Atas segala karunia
serta kemudahan yang telah Engkau berikan. Puji syukur Engkau telah
mendengar dan mengabulkan satu per satu doa dan impian hamba,
salah satu diantaranya yaitu terselesaikan Skripsi ini dengan tepat
waktu. Semoga keberhasilanku ini menjadi satu langkah awal bagiku
untuk meraih cita-cita besarku. Amin YRA.

Dear my beloved Mom & Dad, one of the belessings in the world is to
have parents. | miss you so badly Dad. You'll be with me like a
handprint in the deep of my heart. Mom, Dad | said thank you for
always beside me whatever | feel (up and down). Thank you for every
single thing that you gave to me. You’ve gone through a lot struggle
and pain. I'm sorry. But | promise [ won't let all that go in vain. | wanna
do justice to every time you believed in me. Il be the best person of me
and always make you proud. | love you w all of my heart. May Allah
bless you. Amin.



Dear my beloved Brother, Pranata Renaldo Swargo Mulia (Aldo) the
one boy that | loved. | know, you still a kids and always be my kids. LOL.
Seriously, | said thank you so much for helping me, for the happiness,
joking, laughing, and all we did together. Thank you for supporting me
and always said “keep fighting and you can do it”. Thank you fo
anything that you made. / love ya.

Terima kasih kepada dosen pembimbing saya yaitu Ibu Iramani yang
telah meluangkan waktu, tenaga, pikiran dan kesabaran dalam
menghadapi saya yang pernah terlambat mengumpulkan revisi karena
sesuatu hal, hehe. Tetapi, berkat dukungan yang Ibu berikan, saya bisa
menyelesaikan dengan tepat waktu. © Terima kasih banyak Bu Irma
atas bimbingan dan arahan selamaini.

Terima kasih kepada dosen wali saya yaitu Bapak Nadjib yang telah
memberikan arahan, masukan, motivasi, nasehat, ilmu dan bimbingan
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FINANCIAL PERFORMANCE AND INTEREST RATE SENSITIVITY TO
PREDICT FINANCIAL DISTRESS ON MANUFACTURING
COMPANIES IN THE IDX PERIOD 2011-2015

Oivian Nurvela Permata Sari
STIE Perbanas Surabaya
2013210841 @students.perbanas.ac.id

ABSTRACT

This study aimed to examine the usefulness of financial performance and interest
rate sensitivity to predict financial distress on manufacturing companies in the
Indonesian  Stock Exchange period 2011-2015. The financial performance
variables is proxied by Current Ratio (CR), Return On Asset (ROA), Debt to Asset
(DAR), sales growth and interest rate sensitivity as independent variables. The
population were all the manufacturing companies that listed on IDX. The samples
used were as many as 121 observations selected using purpossive sampling
method. The analysis technique used is logistic regression. The result showed that
simultaneous CR, DAR, ROA, sales growth and interest rate sensitivity are able to
affect the financial distress. Patially, CR, ROA abd DAR, sales growth and
interest rate have a significant effect on financial distress.

Keyword : financial distress, financial performance, current ratio, return on
asset, debt to asset, sales growth, interest rate sensitivity
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