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ABSTRAK

Pasar modal merupakan indikator makroekonomi yang penting bagi suatu
negara. Penelitian ini menggunakan metode purposive sampling untuk
menentukan sampel dan regresi-linear berganda untuk menganalisis pengaruh
variabel bebas terhadap variabel terikat, dengan menggunakan uji t dan uji F
dengan tingkat level signifikansi 5%. Penelitian ini juga menggunakan uji asumsi
klasik yang terdiri dari normalitas, multikolinieritas, autokorelasi, dan
heterosdestisitas. Hasilnya secara simultan inflasi, suku bunga BSD, pertumbuhan
PDB, dan nilai tukar dollar berpengaruh signifikan terhadap Indeks Straits Times.
Inflasi dan nilai tukar secara parsial berpengaruh negatif signifikan terhadap
Indeks Straits Times. Suku bunga BSD berpengaruh negatif tidak signifikan
terhadap Indeks Straits Times. Pertumbuhan PDB berpengaruh positif tidak
signifikan terhadap Indeks Straits Times.

Kata Kunci : Inflasi, Suku Bunga BSD, Pertumbuhan PDB, Nilai Tukar
Singapura, Indeks Straits Times
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THE EFFECT OF MACROECONOMI VARIABLE OF THE STRAITS TIMES INDEX
(STI) ON SINGAPORE EXCHANGE IN
THE PERIOD 2006-2015
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ABSTRACT

Capital market is very important macroeconomic’s indicator for a country. In this study used
purposive sampling method as determining the sample and multiple linear regression
analysis as statistic analysis to examine the effect of independet variables on the dependent
variable, while hypothesis test used t-test and F-test with significance level of 5%. In this
study also used the classical assumptions test include normality, multicollinearity,
autocorrelation, and heteroscedasticity.

The result is in a whole Inflation, BSD interest rate, GDP Groeth rate, and exchange rate
have significant effect to Straits Times Index. Inflation and Exchange rate partially have
negative significant effect to Straits Times Index. BSD Interest Rate have negative not
significant effect to Straits Times Index. PDB Growth Rate have positive not significant effect
to Straits Times Index.

Key words : Inflation, BSD Interest Rate, GDP Growth Rate, Exchange Rate of Singapore,
Straits Times Index
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