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THE EFFECT OF EARNING PER SHARE, DIVIDEND PAYOUT RATIO,
AND DEBT TO EQUITY RATIO TO THE STOCK PRICE ON INDEKS
LQ-45 COMPANIES IN IDX PERIODE 2011-2015

Diarini
STIE Perbanas Surabaya
2013210714@students.perbanas.ac.id

ABSTRACT

This study aimed to analyze the effect of EPS, DPR, and DER of the price on
indeks LQ-45 in Indonesian Stock Exchange period 2011-2015. Independent
variables was use in study is Earning Per Share (EPS), Dividend Payout Ratio
(DPR), And Debt To Equity Ratio (DER), while dependent variable is stock price.
Sampling techniques were selected by purposive sampling of 225 index LQ-45
companies and 12 companies were selected as a sample. Data analysis technique
used is multiple regression analysis. The result showed that simultaneous EPS,
DPR, and DER effect the stock price. Partially, EPS and DPR have no significant
effect on stock price, while the DER have significant effect on stock price. For
investors who want to invest stocks, should pay attention to the level of Debt to
Equity Ratio too, as in this research say that Debt to Equity Ratio provides the
most powerful influence on Stock Price.

Keyword : stock price, earning per share, dividend payout ratio, and debt to
equity ratio
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PENGARUH EARNING PER SHARE (EPS), DIVIDEND PAYOUT RATIO
(DPR), DAN DEBT TO EQUITY RATIO (DER) TERHADAP HARGA
SAHAM PERUSAHAAN LQ-45 YANG TERDAFTAR DI BEI

Diarini
STIE Perbanas Surabaya
2013210714@students.perbanas.ac.id

ABSTRACT

Penelitian ini mengji tentang pengaruh EPS, DPR dan DER terhadap harga saham
perusahaan LQ-45 yang terdaftar di BEI. Variabel independen dalam penelitian
ini adalah is Earning Per Share (EPS), Dividend Payout Ratio (DPR), And Debt
To Equity Ratio (DER), sedangkan variabel dependen adalah harga saham.
Teknik sampling yang digunakan dalam penelitian ini adalah purposive sampling
yaitu dari 225 perusahaan yang terdaftar dalam index LQ-45 dan 12 perusahaan
yang terpilih sebagai sampel. Analisis data yang dignakan regresi linier berganda
(MRA). Penelitian ini menunjukkan hasil bahwa secara simultan EPS, DPR,dan
DER berpengaruh signifikan terhadap harga saham. Secara parsial, EPS dan DPR
tidak mempunyai pengaruh terhadap harga saham, sedangkan DER berpengaruh
signifikan terhadap harga saham. Bagi para investor yang ingin berinvestasi, harus
memperhatikan tingkat DER, karena penelitian ini memberikan hasil bahwa DER
memberikan pengaruh kuat terhadap harga saham.

Kata kunci : harga saham, earning per share, dividend payout ratio, and debt to
equity ratio
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