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ABSTRACT 

 

The purpose of this study was to determine the effect of the inflation, exchange 
rate, and Bank Indonesian Certificate rate on Composite stock price index 
(CPSI). The research was conducted on the stock exchange by using sample of 
120 consisted of the entire variable monthly data during 2006 – 2015, with the 
selection of the sample through a non probability sampling method by purposive 
sampling method, and the data were analyzed with multiple linear regression 
analysis techniques.based on the analysis found inflation, exchange rates, and 
Bank Indonesian Certificate rate simultaneously affect the CPSI. Inflation , 
exhange rate partially significant negative effect on the CPSI, this means an 
increase  inflation and exchange rate may result decrease  value of CPSI, whereas 
SBI interest rate partially insignificant positive effect on CPSI. This means that 
the increase occured in SBI interst rate can increase the value of CPSI. 

Key Words : CSPI , inflation, exchange rate, Bank Indonesian Certificate interest 
rate. 

 


