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EFFECT OF PROFIT AND CASH FLOW TO STOCK RETURN
OF MANUFACTURING COMPANIES LISTED
IN INDONESIA STOCK EXCHANGE

Aprenia Hertsediandani
STIE Perbanas Surabaya
2013210026@students.perbanas.ac.id

ABSTRACT

This study analyzed the effects of changes in profit and cash flow to stock return
of manufacturing companies listed in Indonesia Stock Exchange. The independent
variables consist of earnings, investing cash flows (AKI), and financing cash
flows (AKP), while the dependent variable is return stock. Sampling techniques
using purposive sampling of 152 manufacturing companies. Data analysis
technique used is multiple regression analysis. Partially, the effect cash flow
funding no significant effect on stock returns. However profit and cash flow
financing significant positive effect on stock returns. The result showed that
simultaneous LABA, AKI, and AKP affect the stock price.

Keyword : stock return, profit, investing cash flows, and financing cash flows
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ABSTRAK

Penelitian ini menganalisis pengaruh perubahan laba dan arus kas terhadap return
saham perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia. Variabel
bebas terdiri dari Laba, arus kas investasi (AKI), dan arus kas pendanaan (AKP),
sedangkan variabel dependen adalah return saham. Teknik menggunakan
purposive sampling dari 152 perusahaan manufaktur sampel. Teknik analisis data
yang digunakan adalah analisis regresi berganda. Secara parsial, arus kas
pendanaan tidak = berpengaruh = signifikan terhadap return saham. Namun
perubahan laba dan arus kas investasi berpengaruh positif signifikan terhadap
return saham. Hasil penelitian menunjukkan bahwa LABA, AKI, dan AKP secara
simultan berpengaruh signifikan terhadap return saham.

Kunci : return saham, perubahan laba, arus kas investasi, dan arus kas pendanaan
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