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THE EFFECT OF PROFITABILITYRATIO,
LIQUIDITYRATIO,SOLVENCYRATIO AND ECONOMIC VALUE ADDED
ON STOCK RETURN MANUFACTURE COMPANIES
IN INDONESIA STOCK EXCHANGE

Kesuma Arum Pertiwi
STIE Perbanas Surabaya
kesumaarumpertiwi@gmail.com

ABSTRACT

This study aimed to examine the effect of the profitabilityratio, liquidityratio,
solvency ratio and economic value added on stock return of manufacture
companies which is listed in Indonesia stock exchange. The sample consist of
listed companies in Indonesia stock exchange period 2011-2015. This study used
purposive sampling method in determining sample and multiple linear regression
analysis to examine the effect of independent variables on the dependent variable.
There are 137 manufacture companies listed in Indonesia stock exchange but only
47 companies used as sample. The result shows return on equity, current ratio,
debt to equity ratio and economic value added have significant effect on stock
returnsimultaneously. Partially, only return on equity havepositive effect on stock
return but current ratio, debt to equity ratio and economic value added has not
significant effect on stock return. The implication of this research that investor
should consider return on equity when invest on stock.

Key Words  : Stock Return, profitability, liquidity, solvency, economic value
added
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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh rasio profitabilitas, rasio
likuiditas, rasio solvabilitas dan Economic Value Added terhadap return saham
perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia. Sampel-terdiri dari
perusahaan yang- terdaftar di periode bursa Indonesia pada tahun 2011-2015.
Penelitian 'ini menggunakan metode purposivesampling dalam menentukan
sampel dan analisis regresi linier berganda untuk menguji pengaruh variabel
independen terhadap variabel dependen. Terdapat 137 perusahaan manufaktur
yang terdaftar di Bursa Efek Indonesia tetapi hanya 47 perusahaan yang
digunakan sebagai sampel. Hasil menunjukkan Return On Equity, Current Ratio,
Debt To Equity Ratio dan Economic Value Addedsecara simultan memiliki
pengaruh yang signifikan terhadap return saham. Secara parsial, hanya Return On
Equity berpengaruh positif terhadap return saham namun Current Ratio, Debt To
Equity Ratio dan Economic Value Addedberpengaruh tidak signifikan terhadap
return  saham. Implikasi dari. penelitian - ini = bahwa investor harus
mempertimbangkan Return On Equityketika berinvestasi di saham.

Kata Kunci: Return Saham, profitabilitas, likuiditas, solvabilitas, economic value
added
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