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THE EFFECT OF WORKING CAPITAL TO PROFITABILITY
ON FOOD AND BEVERAGES COMPANIES LISTED
ON THE INDONESIA STOCK EXCHANGE

Octa Fika Rismawati
STIE Perbanas Surabaya
Email : 2013210414 @students.perbanas.ac.id

ABSTRACT

Working capital is one element that is very important asset-because basically all
companies always requires working capital to finance daily operations. Working
capital have-an role important for campany in maintaining the viability and reach
their goal, that is get profitability. The purpose of this study was to determine the
effect of working capital to profitability (net profit margin) on food and beverages
companies listed on the Indonesia Stock Exchange. The Samples are from a
population of 7 companies from 14 companies during the period 2010 to 2015.
The sampling technique was purposive sampling-and-analysis used is descriptive
analysis, F test and t test. The results of this research is working capital turnover,
cash turnover, - receivable turnover and inventory turnover simultan to
profitability. Partially, working capital turnover, cash turnover, receivable
turnover have a significant effect on probability, but inventory turover don 't have
a significant effect on profitability.

Key words : working capital turnover, cash turnover, receivable turnover,

inventory turnover and net profit margin.
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ABSTRACT

Modal kerja merupakan salah satu unsur aktiva yang sangat penting karena pada
dasarnya semua perusahaan selalu memerlukan modal kerja untuk membiayai
kegiatan operasional -sehari-hari. Modal kerja memilki peranan -penting bagi
perusahaan-dalam menjaga kelangsungan hidup dan mencapai tujuan perusahaan
yakni memperoleh laba. Tujuan penelitian ini adalah untuk mengetahui pengaruh
modal kerja terhadap profitabilitas (NPM) pada perusahaan food and beverages
yang terdaftar di Bursa Efek Indonesia. Populasi penelitian sebanyak 14
perusahaan dan sampel yang diteliti yakni 7 perusahaan selama periode 2010-
2015. Teknik sampling yang digunakan adalah purposive sampling dan teknik
analisis yang digunakan yakni analisis deskriptif, uji F dan uji t. Hasil penelitian
menujukkan bahwa perputaran modal kerja, perputaran kas, perputaran piutang
dan perputaran persediaan secara bersama-sama berpengaruh signifikan terhadap
profitabilitas (NPM). Secara parsial perputaran modal kerja, perputaran kas, dan
perputaran piutang berpengaruh signifikan terhadap profitabilitas, tetapi

perputaran persediaan berpengaruh tidak signifikan terhadap profitabilitas.

Kata Kunci : perputaran modal Kkerja, perputaran kas, perputaran pitang,

perputaran persediaan, dan net profit margin.
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