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BANKRUPTCY PREDICTION ANALYSIS WITH
SPRINGATE, ZMIJEWSKI AND GROVER MODELS
(Study on Food and Beverages Companies Listed in Indonesia Stock Exchange)

Inggar Wahyuningtyas
STIE Perbanas Surabaya
Email: Inggarnintyas@gmail.com
JI. Nginden Semolo 34-36 Surabaya

ABSTRACT

This study aims to determine the level of accuracy of prediction model for
bankruptcy that are in food and beverages companies that listed on the Indonesia
Stock Exchange in 2011-2015. This study used three bankruptcy prediction
models, the Springate, Zmijewski and Grover models. Sample in this study using
purposive sampling method to obtain 14 companies. Data analysis technique by
calculating of the level of accuracy and the type of error of each models with the
help of Microsoft Excel program. The result showed that there are differences
between the analytical result of three bankruptcy prediction models used in this
study. The level of accuracy for the Zmijewski and Grover models is 100%. While
the Springate model is 80% and type of error Il 20%. Among the three models of
the bankruptcy prediction which has the highest level of the accuracy is Zmijewski
and Grover models.

Keywords: Bankruptcy, Springate, Zmijewski, Grover
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Inggar Wahyuningtyas
STIE Perbanas Surabaya
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ABSTRAK

Penelitian-ini dilakukan untuk mengetahui tingkat keakurasian model prediksi
kebangkrutan pada perusahaan food and beverages yang terdaftar di BEI tahun
2011-2015. Penelitian ini menggunakan tiga model, model Springate, Zmijewski
dan Grover. Sampel pada penelitian ini menggunakan metode purposive sampling
sehingga diperoleh 14 sampel perusahaan food and beverages. Teknik analisis
data dilakukan dengan perhitungan tingkat akurasi dan tipe error dari setiap model
dengan bantuan Microsoft Excel. Hasil penelitian menunjukkan bahwa. terdapat
perbedaan hasil analisis antara ketiga model analisis kebangkrutan yang
digunakan dalam penelitian ini. Tingkat akurasi untuk model Zmijewski dan
Grover adalah sebesar 100% . Sedangkan model Springate sebesar 80% dan tipe
error 11 20%. Diantara ketiga model prediksi kebangkrutan tersebut yang memiliki
tingkat akurasi tertinggi adalah model Zmijewski dan Grover.

Kata Kunci: Kebangkrutan, Springate, Zmijewski, Grover
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