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MOTTO 

 

  

All the impossible is 

possible for those who 

believe!  
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ABSTRACT 

 

 

 This research to determine the effect Profitability, Leverage, and 

Corporate Social Responsibility (CSR) on Investors’ Reaction. Profitability was 

measured by Return on Equity (ROE), Leverage was measured by Debt to Equity 

Ratio (DER), CSR was measured by Global Reporting Initiative (GRI) Index 

version 4 and Investors’ Reaction was measured by trading volume activity 

(TVA). The sample on this research is 285 companies listed on the Indonesian 

Stock Exchange (IDX) in the period 2013-2015. The analysis technique in this 

research is multiple linier regression and using SPSS version 22. The result of the 

research showed that profitability does not affect on investors’ reaction, while 

leverage and CSR effect on investors’ reaction. 

 

Keywords : Profitability, Leverage, Corporate Social Responsibility and 

Investors’ Reaction 
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ABSTRAK  

 

 

 Penelitian ini bertujuan untuk mengetahui pengaruh Profitabilitas, 

Leverage, dan Corporate Social Responsibility (CSR) terhadap reaksi investor. 

Profitabilitas diukur dengan menggunakan Return on Equity (ROE), Leverage 

diukur dengan menggunakan Debt to Equity Ratio (DER), Corporate Social 

Responsibility (CSR) diukur dengan menggunakan indeks Global Reporting 

Initiative (GRI) versi 4 dan reaksi investor diukur dengan volume perdagangan 

saham. Sampel yang digunakan dalam penelitian ini adalah 285 perusahaan 

manufaktur yang terdaftar di Bursa Efek Indonesia pada periode 2013-2015. 

Teknik analisis yang digunakan dalam penelitian ini adalah regresi linier berganda 

dan menggunakan alat uji SPSS versi 22. Hasil penelitian ini menunjukkan bahwa 

profitabilitas tidak berpengaruh terhadap reaksi investor, sedangkan leverage, dan 

CSR berpengaruh terhadap reaksi investor.  

 

Kata Kunci : Profitabilitas, Leverage, Corporate Social Responsibility, dan Reaksi 

Investor 
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