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EFFECT ENVIRONMENTAL PERFORMANCE, ENVIRONMENTAL COST
AND SIZE ON FINANCIAL PERFORMANCE WITH CORPORATE
SOCIAL RESPONSIBILITI DISCLOSURE
AS AN INTERVENING VARIABLE

(Study In Mining Companies are Listed In BEI 2011-2015)

Arvin Velando
2013310489
STIE Perbanas Surabaya
Email: 2013310489 @students.perbanas.ac.id
Jalan Wonorejo Utara No. 16, Rungkut, Surabaya - 60296, Jawa Timur, Indonesia

ABSTRACT

This study was induced because their focus on companies that only profit oriented
but ignore the social impact and the environment on the company activities. The
study aims to determine whether there are the influence of environmental
performance, environmental cost and size on financial performance and prove
whether corporate social responsibility disclosure can be an intervening variable.
The sample of the study consist of 9 mining company listed on the Indonesian Stock
Exchange (BEI) in 2011-2015. The method that’s used in this study is the Partial
Least Square (PLS). The result of the research indicate that environmental cost
significantly negative influence financial performance. There are one hypothesis
were received and six hypothesis is rejected. This study is expected to encourage
companies to consider social welfare, give motivation companies to issue
environmental cost and support the government in preserve the nature environment.

Key words : environmental performance, environmental cost, size, financial
performance, corporate social responsibility disclosure

Xviii


mailto:2013310489@students.perbanas.ac.id
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ABSTRAK

Penelitian ini didorong karena adanya fokus perusahaan yang hanya berorientasi
pada laba namun mengabaikan dampak sosial maupun lingkungan yang
ditimbulkan atas aktivitas perusahaan.  Studi ini bertujuan untuk mengetahui
apakah terdapat pengaruh environmental performance, environmental cost, dan
ukuran perusahaan terhadap kinerja keuangan serta membuktikan apakah corporate
social responsibility disclosure dapat menjadi variabel intervening. Sampel
penelitian terdiri dari 9 perusahaan pertambangan yang terdaftar di Bursa Efek
Indonesia (BEI) pada tahun 2011-2015. Penelitian ini menggunakan pengujian data
Partial Least Square (PLS). Hasil penelitian menunjukkan bahwa environmental
cost berpengaruh negatif terhadap kinerja keuangan. Terdapat satu hipotesis yang
diterima dan enam hipotesis ditolak. Penelitian ini diharapkan dapat mendorong
perusahaan agar mempertimbangkan kesejahteraan sosial masyarakat, memberikan
motivasi perusahaan agar mengeluarkan biaya untuk lingkungan dan juga
membantu pemerintah dalam melestarikan lingkungan alam.

Kata Kunci : environmental performance, environmental cost, size, financial
performance, corporate social responsibility disclosure
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