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ANALYSIS EFFECT OF FINANCIAL INFORMATION AND
NON-FINANCIAL INFORMATION TO UNDERPRICING

Astrid Izdihar lzzati
STIE Perbanas Surabaya
Email: 2013310587 @students.perbanas.ac.id
JI. Wonorejo Permai Utara 111 No. 16 Surabaya

ABSTRACT

The company did go public to increase the company's funds in
expanding. The process to become a go public companies beginning in the
process of stock offerings in the primary market (Initial Public Offering) and
then after that it enters in the secondary market. Generally, there is a
difference of stock prices in the primary market with in the secondary market.
If conditions show that share’s price at primary market was to low than first
day of secondary market then going underpricing.

This study aimed to analyse influence of the financial and non financial
information to underpricing at company when IPO in Indonesian Stock
Exchange During 2011-2015. Financial and non-financial information is the
age of the firm, firm size, profitability, financial leverage, and the reputation
of the underwriter.

The result of multiple regression model for this study indicates that firm
size has a significant effect on underpricing, while age of the firm,
profitability, financial leverage, and reputation of the underwriter has no
effect on underpricing.

Keywords :underpricing, financial leverage, firm size, profitability,,
reputation of underwriter.
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ABSTRAK

Perusahaan melakukan go public untuk menambah dana perusahaan
dalam melakukan ekspansi. Proses perusahaan untuk menjadi perusahaan
go public diawali pada pada proses penawaran saham di pasar perdana
(Initial Public Offering) kemudian setelah itu masuk di pasar sekunder.
Umumnya terjadi perbedaan harga saham di pasar perdana dengan di pasar
sekunder. Jika harga saham di pasar perdana lebih kecil dibandingkan di
pasar sekunder pada hari pertama maka terjadi underpricing.

Penelitian ini bertujuan untuk menganalisis pengaruh informasi
keuangan dan non keuangan terhadap underpricing pada perusahaan yang
melakukan IPO di Bursa Efek Indonesia tahun 2011-2015. Informasi
keuangan dan non keuangan tersebut adalah umur perusahaan, ukuran
perusahaan, profitabilitas, financial leverage, dan reputasi underwriter.

Hasil dari model regresi berganda untuk penelitian ini menunjukkan
bahwa ukuran perusahaan memiliki dampak yang signifikan terhadap
underpricing, sedangkan umur perusahaan, ukuran perusahaan, financial
leverage dan reputasi underwriter tidak berpengaruh terhadap
underpricing.

Keywords : underpricing, — financial leverage, ukuran perusahaan,
profitabilitas, reputasi underwriter.
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