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ANALYSIS FACTORS THAT AFFECT THE FINANCIAL DISTRESS
CONDITION IN MANUFACTURING COMPANIES LISTED IN
INDONESIA STOCK EXCHANGE
(Empirical Studies in Manufacturing Companies Period 2013-2015)

Asfahan Amir Ishak
2013310528
STIE Perbanas Surabaya
Email : asfahanishak@gmail.com

ABSTRACT

Financial distress is a condition in which the financial company in an
unhealthy state or critical. Poor state of financial distress will lead to bankruptcy
of the company. This study aims to investigate the influence of managerial
ownership, commissioner, current ratio, firm size and working capital to total
asset on financial distress. The population un this study are all of the
manufacturing companies listed on the Indonesia Stock Exchange period 2013-
2015. Based on purposive sampling method, samples obtained are 34 companies
in the period 2013-2015, so obtain 102 observations. The criteria of financial
distress in this study was measured by using interest coverage ratio (ICR). This
study used logistic regression as the data analysis tool. The result of this research
showed that commissioner is the only variable that has no significant impact on
the financial distress, but managerial ownership, current ratio, firm size and
working capital to total asset have significant impact on the financial distress.

Keyword : Financial Distress, Good Corporate Governance, Financial Ratios,
Logistic Regression
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ABSTRAK

Financial distress merupakan kondisi dimana keuangan perusahaan
dalam keadaaan tidak sehat atau kritis. Keadaan Financial distress yang buruk
akaan mengakibatkan kebangkrutan pada perusahaan. Penelitian ini bertujuan
untuk mengetahui adanya pengaruh kepemilikan manajerial, dewan komisaris,
current ratio, ukuran perusahaan dan working capital to total asset terhadap
financial distress. Populasi pada penelitian ini adalah seluruh perusahaan
manufaktur yang telah terdaftar di Bursa Efek Indonesia pada periode 2013-2014.
Berdasarkan metode purposive sampling, terdapat 34 perusahaan pada periode
2013-2015 sehingga terdapat 102 perusahaan yang diobservasi. Kriteria dalam
menentukan kondisi financial distress diukur dengan menggunakan interest
coverage ratio (ICR). Pada penelitian ini menggunakan metode regresi logistik
sebagai alat analisis data. Hasil penelitian ini ‘menunjukkan bahwa dewan
komisaris adalah satu-satunya variabel yang tidak memiliki pengaruh signifikan
terhadap financial distress sedangkan kepemilikan manajerial, current ratio,
ukuran perusahaan dan working capital to total asset memiliki pengaruh
signifikan terhadap kondisi financial distress.

Kata kunci : Financial Distress, Good Corporate Governance, Rasio Keuangan,
Regresi Logistik
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