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THE EFFECT OF SYSTEMATIC RISK, EARNING CONSERVATISM, AND 

CORPORATE SOCIAL RESPONSIBILITY ON EARNING RESPONSE 

COEFFICIENT 

 

Anis Rahayu 

STIE Perbanas Surabaya 

Email : anisrahayu96@gmail.com 

 

ABSTRACT 
 

The information about earnings which is published by the company 

through the annual report is the basis for the investors to make an investment 

decision. The investor reaction to the earnings announcement can be seen from 

the movement of stock prices around the publication date of the annual report. 

This reaction is affected by several factors so this study aimed to analyze the 

effect of systematic risk, earning conservatism, and corporate social responsibility 

towards earning response coefficient. The subjects of this study consisted of 

manufacturing companies listed in Indonesia Stock Exchange in period 2013-

2015 and selected by purposive sampling. The method of data analysis used 

multiple linear regression. The result of this study was systematic risk didn’t has 

significant effect on earning response coefficient, earning conservatism didn’t has 

significant effect on earning response coefficient, and corporate social 

responsibility has negative significant effect on earning response coefficient. 

 

Keywords     : earning response coefficient, systematic risk, earning conservatism, 

corporate social responsibility 
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RESPONSE COEFFICIENT 

 

Anis Rahayu 

STIE Perbanas Surabaya 

Email : anisrahayu96@gmail.com 

 

ABSTRAK 
 

Informasi tentang laba yang dipublikasikan oleh perusahaan melalui 

laporan tahunan merupakan dasar bagi investor untuk membuat keputusan 

investasi. Reaksi investor terhadap pengumuman laba dapat dilihat dari 

pergerakan harga saham di sekitar tanggal publikasi laporan tahunan. Reaksi ini 

dipengaruhi oleh beberapa faktor sehingga penelitian ini bertujuan untuk 

menganalisis pengaruh dari risiko sistematik, konservatisme laba, dan corporate 

social responsibility terhadap earning response coefficient. Subyek penelitian ini 

terdiri dari perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia tahun 

2013-2015 dan dipilih secara purposive sampling. Metode analisis data 

menggunakan regresi linier berganda. Hasil dari penelitian ini ialah risiko 

sistematik tidak berpengaruh signifikan terhadap earning response coefficient, 

konservatisme laba tidak berpengaruh signifikan terhadap earning response 

coefficient, sedangkan corporate social responsibility berpengaruh signifikan 

negatif terhadap earning response coefficient. 

 

Kata Kunci  : earning response coefficient, risiko sistematik, konservatisme laba, 

corporate social responsibility 
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