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THE EFFECT OF EARNINGS MANAGEMENT AND VOLUNTARY 

DISCLOSURE ON COST OF EQUITY CAPITAL IN AUTOMOTIVE 

COMPANY LISTED IN INDONESIA STOCK EXCHANGE 

 

DITA ALRITA 

STIE Perbanas Surabaya 

2013310002@students.perbanas.ac.id 

 

ABSTRACT 

 This research purpose is to find the effect of earnings management 

and voluntary disclosure on cost of equity capital. This research using secondary 

data as sample of 44 automotive companies listed Indonesia Stock Exchange on 

period 2012-2015 with purposive sampling method. Variables on this research 

are be measured by multiple regression analysis. Result of this research find that 

effect of earnings management and voluntary disclosure  has not significant effect 

cost of equity capital. 

 

Keyword : Earnings Management, Voluntary Disclosure, Cost Equity 

Capital. 
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ABSTRAK 

 Penelitian ini bertujuan untuk menguji pengaruh manajemen laba dan 

voluntary disclosure terhadap cost of equity capital. Penelitian ini menggunakan 

data sekunder dengan sampel 44 perusahaan otomotif yang terdaftar di Bursa Efek 

Indonesia tahun 2012-2015 yang diperoleh dengan menggunakan metode 

purposive sampling. Variabel dalam penelitian ini diukur dengan menggunakan 

analisis regresi berganda. Hasil penelitian ini menunjukan bahwa manajemen laba 

dan voluntary disclosure tidak memiliki pengaruh terhadap cost of equity capital. 

 

Kata Kunci: Manajemen Laba, Voluntary Disclosure, Cost Of Equity Capital. 
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