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THE INFLUENCE OF FIRM SIZE, FREE ASSETS, EXPENSES
RETRENCHMENT AND ASSETS RETRENCHMENT
TOWARD CORPORATE TURNAROUND
(study on Manufacture Company with
Financial Distress Condition and Listed
in Indonesian Stock Exchange
on 2008-2013)

Badriyatun Nafi’ah
Stie Perbanas Surabaya
2013310776@students.perbanas.ac.id

ABSTRACT

This research aims to examine the factors that influence corporate turnaround
on firms with financial distress condition. The factors in this research are firm
size, free assets, expenses retrenchment, and assets retrenchment. This research
is included to quantitative research by using logistic regresion test. To find the
result, it conducts fit test, hosmer and lemeshow’s goodness of fit test, wald test,
model test (G-test), coeficient of determination using SPSS version 22. The
population of this study were 118 manufacture companies that registered in
Indonesian Stock Exchange 2008-2013. Based on purposive sampling criteria,
30 companies were selected as sample of this study. Partially, the results of
wald test in this research showed that free assets and assets retrenchment
influenced the ability of companies with financial distress condition to do
corporate turnaround, while firm size and expenses retrenchment could not
influenced corporate trurnaround on firm with financial distress condition.
Synchronously, the result of G-test in this research showed that firm size, free
assets, expenses retrenchment, and assets retrenchment.

Keywords : Firm size, free assets, expenses retrenchment, assets retrenchment,
financial distress and corporate turnaround.
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RETRENCHMENT DAN ASSETS RETRENCHMENT
TERHADAP CORPORATE TURNAROUND
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Terdaftar di Bursa Efek Indonesia
Pada Tahun 2008-2013)

Badriyatun Nafi’ah
Stie Perbanas Surabaya
2013310776@students.perbanas.ac.id

ABSTRAK

Tujuan dari penelitian ini adalah untuk mengetahui - faktor-faktor yang
berpengaruh terhadap keberhasilan corporate turnaround pada perusahaan yang
berkondisi financial distress. Faktor-faktor yang diteliti dalam penelitian ini
adalah firm size, free assets, expenses retrenchment, dan assets retrenchment.
Penelitian ini tergolong dalam penelitian kuantitatif yang diuji dengan regresi
logistik. Pengujian hipotesis dalam penelitian ini menggunakan uji model fit,
hosmer and lemeshow’s goodness of fit test, uji wald, uji G, dan koefisien
detrerminasi menggunakan SPSS versi 22. Populasi dalam penelitian ini adalah
118 perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia pada tahun
2008-2013. Berdasarkan kriteria purposive sampling, sebanyak 30 perusahaan
manufaktur terpilih sebagai sampel penelitian ini. Secara parsial, hasil uji wald
pada penelitian ini menunjukkan bahwa free assets dan assets retrenchment
berpengaruh positif terhadap keberhasilan corporate turnaround pada perusahaan
yang mengalami financial distress, sedangkan firm size dan expenses
retrenchment tidak berpengaruh positif terhadap keberhasilan corporate
turnaround pada perusahaan yang mengalami financial distress. Secara bersama-
sama, hasil uji G dalam penelitian ini menunjukkan bhawa firm size, free assets,
expenses retrenchment, dan assets  retrenchment berpengaruh terhadap
keberhasilan corporate turnaround pada perusahaan yang mengalami financial
distress.

Kata kunci : Firm size, free assets, expenses retrenchment, assets retrenchment,
financial distress and corporate turnaround.
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