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ANALYZING FACTORS WHO EFFECTING THE UNDERPRICING IN
INITIAL PUBLIC OFFERING (IPO) IN THE INDONESIA STOCK
EXCHANGE (IDX) AT THE 2011-2015

YUNITA DWI LESTARININGSIH
STIE Perbanas Surabaya
Email :2013310382@students.perbanas.ac.id

RISKI APRILLIA NITA, S.E., M.A
STIE Perbanas Surabaya
Email : Riski@perbanas.ac.id
JI. Wonorejo Utara 16, Rungkut, Surabaya — 60296, Indonesia

ABSTRACT

The underpricing often occurs in the companies who in Initial Public Offering
(IPO). The purpose of this research is to evaluate the effect of the auditor’s
reputation, underwriter’s reputation, and firm size toward the underpricing level.
Population of this research are the companies who decide to do Initial Public
Offering in the Indonesian Stock Exchange, they are 116 companies. This
research was conducted with a purposive sampling method. The 71 companies
data are analyzed by using multiple linier regression. Partially, the result of this
research show that the auditor’s reputation has significant and negative effect on
underpricing level, but the underwriter’s reputation and firm size have
insignificant on underpricing level.

Keyword: underpricing, Initial Public Offering, auditor’s - reputation,
underwriter’s reputation, firm size
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ABSTRAK

Underpricing kadang terjadi pada perusahaan yang melakukan penawaran umum
perdana. Penelitian ini bertujuan untuk menguji pengaruh reputasi auditor,
reputasi underwriter, dan ukuran perusahaan terhadap tingkat underpricing.
Populasi penelitian ini adalah perusahaan yang melakukan penawaran umum
perdana di Bursa Efek Indonesia tahun 2011-2015 yang berjumlah 116
perusahaan. Sampel dipilih dengan metode purposive sampling, sebanyak 71
perusahaan yang memenuhi Kriteria. Metode analisis = data penelitian ini
menggunakan analisis regresi linier berganda. Hasil penelitian ini menunjukkan
bahwa secara parsial reputasi auditor berpengaruh signifikan negatif terhadap
underpricing, tetapi  reputasi underwriter dan ukuran - perusahaan tidak
berpengaruh terhadap underpricing.

Kata Kunci: underpricing, Penawaran Umum Perdana, reputasi auditor, reputasi
underwriter, ukuran perusahaan

XVii


mailto:2013310382@students.perbanas.ac.id

