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ANALYSIS FINANCIAL STATEMENT FOR PREDICTING
CORPORATE BANKRUPTCY OF PROPERTY LISTED IN INDONESIA
STOCK EXCHANGE (IDX)

ABSTRACT

Financial distress is a decline in the company’s financial condition prior to the
bankruptcy or liquidation. Bankruptcy analysis performed to obtain early warning
of bankruptcy to predict financial performance, and predicted the financial
position of each company, poor financial performance will be able to trigger
bankruptcy. This type of study is a quantitative research study that is descriptive
approach. Object of this study is that property companies have issued financial
statements for three years. The data used in this study is secondary data obtained
from the Indonesian Capital Market Directory (ICMD) and Indonesian Stock
Exchange. Financial data from 2010 are processed into an independent variable,
and financial data of 2008-2009 is used as a benchmark to determine the status of
recovery. This study uses a sample of 36 property companies as research. This
study tested the hypothesis of the model analysis using the independent variables
in 2008-2010. The result of data analysis using logistic regression, t test and F test
analysis states that the model generates the prediction accuracy and variable rate
corporate wellness trend significant effect on the predicted probability of recovery
conditions with a significance level of 5%.

Key words : Financial Distress, The Company’s Bankruptcy
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