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ABSTRACT 

The investors’ purpose is to get stock return so that they should pay 

attention to the rise and fall financial performance. The objective of this study is 

to examine (1) the effect of the profitability ratio on the stock return, (2) the effect 

of the likuidity ratio on the stock return, (3) the effect the leverage ratio on the 

stock return, and (4) the effect the activity ratio on the stock return. That effect 

uses return on asset, cash ratio, debt to equity ratio, and total asset turnover on 

by stock return either simultaneously or partially. The dependent variabel in this 

study is represented by stock return, while the independent variables consisting of 

return on asset, cash ratio, debt to equity ratio, and total asset turnover. The 

samples of this study are listed companies in basic industry and chemical, period 

2011-2014. Sampling technique in this study using purposive sampling, so that 

from the 65 companies listed in Indonesia Stock Exchange during the period, only 

55 companies as sample. Data were analyzed using multiple regression analysis. 

 Based on the calculations and the results hypothesis that ROA, CR, DER, 

and TAT for stock return together have significant effect. Partially ROA has a 

positive effect significant, CR has a negative effect unsignificant, DER has a 

positive effect significant, and TAT has a negative effect unsignificant. 

 

Keywords: Stock Return, Profitability Ratio, Liquidity Ratio, Leverage ratio, and 

Activity Ratio. 
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ABSTRAK 

Tujuan investor adalah mendapatkan return saham karena itu harus 

memperhatikan naik turunnya kinerja keuangan. Studi ini menguji (1) pengaruh 

rasio profitabilitas pada return saham, (2) pengaruh rasio likuiditas pada return 

saham, (3) pengaruh rasio leverage pada return saham, dan (4) pengaruh rasio 

aktivitas pada return saham. Terdiri dari ROA, CR, DER, dan TAT pada return 

saham secara silmultan maupun parsial. Variabel dependen dalam pengujian ini 

adalah return saham, sedangkan variabel independen menggunakan return on 

asset, cash ratio, debt to equity, dan total asset turnover. Sampel yang digunakan 

dalam penelitian ini adalah perusahaan industri dasar dan kimia periode 2011-

2014. Teknik pengambilan sampel dalam penelitian menggunakan purposive 

sampling, terdapat 65 perusahaan bertahan di Bursa Efek Indonesia selama 

periode penelitian, dan hanya 55 perusahaan yang dapat dijadikan sampel. 

Berdasarkan perhitungan dan hasil hipotesis diketahui bahwa ROA, 

CR, DER, dan TAT pada return saham secara bersama-sama mempunyai 

pengaruh yang signifikan. Secara parsial ROA mempunyai pengaruh positif 

signifikan, CR mempunyai pengaruh negatif dan tidak signifikan, DER 

mempunyai pengaruh positif signifikan, dan TAT mempunyai pengaruh negatif 

dan tidak signifikan. 

 

Kata kunci: Return Saham, Rasio Profitabilitas, Rasio Likuiditas, Rasio Leverage, 

dan Rasio Aktivitas. 
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