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ABSTRACT 

This research is aimed to determine and to analyze the effect of 

financial variables that consist of the amount of the company (size), Return On 

Equity (ROE), financial leverage and non financial variables that consist of 

reputation underwriter and the age of the company effect on underpricing of 

company stock doing Initial public offering (IPO) in indonesia stocks exchange 

(January 2009 to December 2014). The analysis method that is used multiple 

linear regression analysis. The sample of this research is 93 companies. 

The result of this research is underwriter reputation, firm age, the 

amount of the company (size), Return On Equity (ROE), financial leverage with 

significancy (a = 5%), simultaneously effect on underpricing. Partially, only the 

amount of the company (size) that significantly and negatively. Related to 

reputation underwrriter, age of firm, Return On Equity (ROE), financial leverage 

didn’t significantly effect on underpricing of company stock doing Initial Public 

Offering (IPO) in Indonesia Stocks Exchange (January 2009 to December 2014). 

 

Key Word : return on equity, the amount of the company (size), financial leverage, 

the age of the company, underwriter reputation, underpricing. 
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ABSTRACT 

Penelitian ini menganalisis dan menentukan pengaruh dari variabel 

keuangan yang terdiri dari ukuran perusahaan, Return On Equity (ROE), 

financial leverage dan variabel non keuangan yang terdiri dari reputasi penjamin 

emisi dan umur perusahaan pada tingkat underpricing perusahaan yang 

melakukan Initial Public Offering (IPO) di Bursa Efek Indonesia (januari 2009 

sampai desember 2014). Dengan menggunakan metode analisis regresi linier 

berganda. Sampel penelitian ini terdiri dari 93 perusahaan. 

Hasil penelitian ini Reputasi penjamin emisi, umur perusahaan, 

ukuran perusahaan, Return On Equity (ROE), dan  financial leverage secara 

bersama-sama mempengaruhi underpricing dengan tingkat signifikan (a = 5%). 

Secara parsial, hanya ukuran perusahaan yang berpengaruh negatif signifikan 

pada underpricing. Sedangkan reputasi penjamin emisi, umur perusahaan, Return 

On Equity (ROE), financial leverage tidak berpengaruh signifikan pada 

underpricing perusahaan yang melakukan IPO di Bursa Efek Indonesia (januari 

2009 sampai desember 2014).    

 

Key Word : return on equity, ukuran perusahaan, financial leverage, umur 

perusahaan, reputasi penjamin emisi, underpricing. 


