
 
 

 
 

LAMPIRAN 

 
Lampiran 1 : Data Perusahaan Sampel 

NO. PERUSAHAAN KODE 
FOOD AND BEVERAGE 

1 PT. Aqua Golden Mississippi Tbk. AQUA 
2 PT. Cahaya Kalbar Tbk. CEKA 
3 PT. Delta Jakarta Tbk. DLTA 
4 PT. Mayora Indah Tbk. MYOR 
5 PT. Siantar Top Tbk. STTP 
6 PT. Tunas Baru Lampung Tbk. TBLA 
7 PT. Ultrajaya Milk Industry and Trading Company Tbk. ULTJ 

TOBACCO MANUFACTURER 
8 PT. Bentoel International Investama Tbk. RMBA 
9 PT. Gudang Garam Tbk. GGRM 

10 PT. HM Sampoerna Tbk. HMSP 
APPAREL & OTHER TEXTILE PRODUCT 

11 PT. Evershine Textille Industry Tbk. ESTI 
12 PT. Indorama Synthetic Tbk. INDR 
13 PT. Pan Brothers Tex Tbk. PBRX 
14 PT. Sepatu Bata Tbk. BATA 

PAPER & ALLIED PRODUCT 
15 PT. Fajar Surya Wisesa Tbk. FASW 

CHEMICAL & ALLIED PRODUCT 
16 PT. Budi Acid Jaya Tbk. BUDI 
17 PT. Colorpak Indonesia Tbk. CLPI 
18 PT. Sorini Agro Asia Corporindo Tbk. ETWA 
19 PT. Unggul Indah Cahaya Tbk. UNIC 

ADHESIVE 
20 PT. Duta Pertiwi Nusantara Tbk. DPNS 
21 PT. Ekadharma International Tbk. EKAD 
22 PT. Intanwijaya International Tbk. INCI 
23 PT. Resource Alam Indonesia Tbk. RAIN 

PLASTIC & GLASS PRODUCT 
24 PT. Argha Karya Prima Indonesia Tbk. AKPI 
25 PT. Asahimas Flat Glass Tbk. AMFG 
26 PT. Berlina Tbk. BRNA 



 
 

 
 

NO. PERUSAHAAN KODE 

27 PT. Kageo Igar Jaya Tbk. IGAR 
28 PT. Trias Sentosa Tbk. TRST 

CEMENT 
29 Indocement INTP 
30 Semen gresik SMGR 

METAL & ALLIED PRODUCT 
31 PT. Betonjaya Manunggal Tbk. BTON 
32 PT. Citra Tubindo Tbk. CTBN 
33 PT. Indal Alumunium Industry Tbk. INAI 
34 PT. Jaya Pari Steel Tbk. JPRS 
35 PT. Lion Mesh Prima Tbk. LMSH 
36 PT. Lion Metal Works Tbk. LION 
37 PT. Tira Austenite Tbk. TIRA 

FABRICATED METAL PRODUCT 
38 PT. Kedaung Indah Can Tbk. KICI 

CABLE 
39 PT. Sumi Indo Kabel Tbk. IKBI 
40 PT. Voksel Electric Tbk. VOKS 

ELECTRONIC & OFFICE EQUIPMENT 
41 PT. Astra Graphia Tbk. ASGR 
42 PT. Metrodata Electronics Tbk. MTDL 

AUTOMOTIVE & ALLIED PRODUCT 
43 PT. Astra Otoparts Tbk. AUTO 
44 PT. Gajah Tunggal Tbk. GJTL 
45 PT. Hexindo Adiperkasa Tbk. HEXA 
46 PT. Intraco Penta Tbk. INTA 
47 PT. Prima Alloy Steel Tbk. PRAS 
48 PT. Selamat Sempurna Tbk. SMSM 
49 PT. Tunas Ridean Tbk. TURI 

PHARMACEUTICAL 
50 PT. Darya-Varia Laboratoria Tbk. DVLA 
51 PT. Indofarma (Persero) Tbk. INAF 
52 PT. Kalbe Farma Tbk. KLBF 
53 PT. Kimia Farma Tbk. KAEF 
54 PT. Merck Tbk. MERK 
55 PT. Pyridam Farma Tbk. PYFA 
56 PT. Tempo Scan Pasific Tbk. TSPC 

 



 
 

 
 

NO. PERUSAHAAN KODE 
CONSUMER GOODS 

57 PT. Mandom Indonesia Tbk. TCID 
58 PT. Unilever Indonesia Tbk. UNVR 

 



 
 

 
 

Lampiran 2 : Perputaran Kas 

No Nama Perusahaan 2004 2005 2006 2007 2008 2009 Rata-
rata 

1 PT. Aqua Golden Mississippi 
Tbk. 33.01 29.47 35.27 48.33 44.35 18.74 34.86 

2 PT. Cahaya Kalbar Tbk. 33.80 33.67 29.80 55.64 206.42 200.21 93.26 
3 PT. Delta Jakarta Tbk. 4.13 3.40 3.13 3.11 2.96 2.19 3.16 
4 PT. Mayora Indah Tbk. 11.38 19.57 23.55 32.46 17.91 14.30 19.86 
5 PT. Siantar Top Tbk. 43.93 38.54 58.40 103.98 100.43 97.86 73.86 

6 PT. Tunas Baru Lampung 
Tbk. 76.34 69.53 14.09 9.92 13.68 11.47 32.50 

7 PT. Ultrajaya Milk 
IndustryTbk. 5.98 6.85 13.69 19.56 13.43 8.54 11.34 

8 PT. Bentoel International 
Investama Tbk. 9.09 5.07 8.10 10.58 17.73 75.55 21.02 

9 PT. Gudang Garam Tbk. 50.93 51.73 61.28 60.84 37.32 27.97 48.34 
10 PT. HM Sampoerna Tbk. 8.18 13.04 25.06 38.12 65.65 75.89 37.66 

11 PT. Evershine Textille 
Industry Tbk. 24.74 23.13 25.06 36.53 19.44 18.90 24.63 

12 PT. Indorama Synthetic Tbk. 111.26 150.82 149.03 166.64 71.85 45.61 115.87 
13 PT. Pan Brothers Tex Tbk. 59.44 123.29 104.20 63.49 60.95 90.76 83.69 
14 PT. Sepatu Bata Tbk. 144.57 104.30 89.27 18.00 19.47 79.75 75.89 
15 PT. Fajar Surya Wisesa Tbk. 37.13 39.50 47.61 26.58 17.87 16.20 30.82 
16 PT. Budi Acid Jaya Tbk. 26.49 70.80 80.73 16.08 10.44 17.71 37.04 
17 PT. Colorpak Indonesia Tbk. 15.51 34.04 45.64 54.69 76.39 94.91 53.53 

18 PT. Sorini Agro Asia 
Corporindo Tbk. 10.84 17.41 25.95 24.91 28.86 17.62 20.93 

19 PT. Unggul Indah Cahaya 
Tbk. 15.20 29.54 35.40 21.33 22.11 17.52 23.51 

20 PT. Duta Pertiwi Nusantara 
Tbk. 5.19 3.52 3.41 3.69 5.50 4.63 4.32 

21 PT. Ekadharma International 
Tbk. 4.60 8.45 12.79 22.99 34.73 62.12 24.28 

22 PT. Intanwijaya International 
Tbk. 7.98 7.25 6.54 8.88 9.83 5.66 7.69 

23 PT. Resource Alam Indonesia 
Tbk. 99.54 61.26 34.82 49.15 109.90 61.63 69.38 

24 PT. Argha Karya Prima 
Indonesia Tbk. 10.26 11.83 10.25 9.57 8.63 5.75 9.38 

25 PT. Asahimas Flat Glass Tbk. 18.05 21.83 24.58 17.39 12.07 9.21 17.19 
26 PT. Berlina Tbk. 5.96 5.62 7.59 13.02 13.12 11.59 9.48 
27 PT. Kageo Igar Jaya Tbk. 12.03 23.01 15.60 14.08 13.49 8.99 14.53 
28 PT. Trias Sentosa Tbk. 10.22 43.43 52.89 21.08 20.84 18.91 27.89 

29 PT. Indocement Tunggal 
Prakarsa Tbk. 15.19 13.89 23.37 41.71 17.82 6.20 19.70 



 
 

 
 

No Nama Perusahaan 2004 2005 2006 2007 2008 2009 Rata-
rata 

30 PT. Semen Gresik Tbk. 7.83 6.68 5.65 4.21 3.72 4.02 5.35 

31 PT. Betonjaya Manunggal 
Tbk. 16.18 11.53 11.75 17.99 8.20 5.62 11.88 

32 PT. Citra Tubindo Tbk. 4.12 7.04 11.20 9.85 10.03 5.65 7.98 

33 PT. Indal Alumunium 
Industry Tbk. 73.93 45.39 65.95 108.50 38.24 29.53 60.26 

34 PT. Jaya Pari Steel Tbk. 116.08 10.55 10.03 121.88 12.13 5.15 45.97 
35 PT. Lion Mesh Prima Tbk. 35.63 34.72 30.07 46.55 52.11 44.08 40.53 
36 PT. Lion Metal Works Tbk. 3.04 3.52 2.90 2.94 3.20 1.90 2.92 
37 PT. Tira Austenite Tbk. 11.46 20.38 14.39 17.19 30.18 22.24 19.31 
38 PT. Kedaung Indah Can Tbk. 16.25 15.04 13.20 22.88 76.14 34.35 29.64 
39 PT. Sumi Indo Kabel Tbk. 6.82 51.52 43.76 16.43 11.36 5.10 22.50 
40 PT. Voksel Electric Tbk. 23.99 23.86 23.20 31.69 41.38 29.05 28.86 
41 PT. Astra Graphia Tbk. 3.02 3.40 4.44 4.80 7.24 8.64 5.26 

42 PT. Metrodata Electronics 
17.29 15.08 15.83 20.37 18.08 17.98 17.44 

43 PT. Astra Otoparts Tbk. 17.66 23.38 15.68 14.12 11.95 8.10 15.15 
44 PT. Gajah Tunggal Tbk. 36.20 25.42 21.18 16.38 21.45 16.11 22.79 
45 PT. Hexindo Adiperkasa Tbk. 11.09 23.49 22.96 19.41 29.94 10.23 19.52 
46 PT. Intraco Penta Tbk. 18.28 22.09 21.30 21.12 15.38 13.34 18.58 
47 PT. Prima Alloy Steel Tbk. 66.79 63.05 90.96 129.75 16.50 6.65 62.28 
48 PT. Selamat Sempurna Tbk. 18.81 41.00 40.47 131.22 120.19 123.31 79.17 
49 PT. Tunas Ridean Tbk. 57.88 38.91 29.72 55.93 16.75 11.74 35.15 

50 PT. Darya-Varia Laboratoria 
5.37 4.21 3.45 3.07 3.05 4.38 3.92 

51 PT. Indofarma (Persero) Tbk. 13.72 16.60 17.75 5.63 4.73 6.01 10.74 
52 PT. Kalbe Farma Tbk. 6.60 8.14 5.57 5.89 6.46 6.30 6.49 
53 PT. Kimia Farma Tbk. 8.10 12.46 12.76 10.88 12.12 14.80 11.85 
54 PT. Merck Tbk. 12.89 17.05 4.01 2.27 2.27 3.98 7.08 
55 PT. Pyridam Farma Tbk. 71.14 74.93 114.43 70.47 58.46 51.65 73.52 
56 PT. Tempo Scan Pasific Tbk. 2.73 2.84 3.27 3.50 3.71 4.11 3.36 
57 PT. Mandom Indonesia Tbk. 174.65 503.63 54.24 14.72 12.15 11.27 128.44 
58 PT. Unilever Indonesia Tbk. 9.35 13.41 13.18 13.21 19.38 23.09 15.27 

Minimum 2.73 2.84 2.90 2.27 2.27 1.90 2.92 
Maximum 174.65 503.63 149.03 166.64 206.42 200.21 128.44 
Rata-rata 30.65 37.98 30.87 33.71 30.34 28.53 32.01 

Standar Deviasi 36.94 68.92 30.75 36.86 36.11 36.68 29.00 
 
  



 
 

 
 

Lampiran 3 : Perputaran Piutang 
 

No Nama Perusahaan 2004 2005 2006 2007 2008 2009 Rata-
Rata 

1 PT. Aqua Golden Mississippi 
Tbk. 6.04 4.96 4.38 4.43 9.15 10.86 6.64 

2 PT. Cahaya Kalbar Tbk. 7.01 9.78 12.45 23.91 23.71 12.03 14.82 
3 PT. Delta Jakarta Tbk. 2.73 2.99 2.13 2.34 4.78 6.75 3.62 
4 PT. Mayora Indah Tbk. 4.62 5.13 5.01 5.52 5.95 5.99 5.37 
5 PT. Siantar Top Tbk. 7.30 7.18 6.76 8.60 9.82 9.60 8.21 
6 PT. Tunas Baru Lampung Tbk. 6.57 8.18 9.70 11.72 21.98 15.68 12.31 

7 PT. Ultrajaya Milk 
IndustryTbk. 6.26 6.51 6.91 7.92 8.74 9.86 7.70 

8 PT. Bentoel International 
Investama Tbk. 29.51 24.23 36.46 39.04 43.17 39.11 35.25 

9 PT. Gudang Garam Tbk. 14.11 13.27 11.80 11.01 12.81 21.27 14.04 
10 PT. HM Sampoerna Tbk. 84.97 70.37 78.39 71.37 107.82 123.93 89.47 

11 PT. Evershine Textille Industry 
Tbk. 9.98 8.76 9.27 9.08 10.00 9.10 9.36 

12 PT. Indorama Synthetic Tbk. 12.47 12.81 11.21 9.81 12.14 10.85 11.55 
13 PT. Pan Brothers Tex Tbk. 7.24 11.71 8.21 7.91 10.04 11.96 9.51 
14 PT. Sepatu Bata Tbk. 24.21 17.71 21.25 28.94 33.65 42.03 27.97 
15 PT. Fajar Surya Wisesa Tbk. 9.42 7.58 7.26 7.39 7.47 6.66 7.63 
16 PT. Budi Acid Jaya Tbk. 6.54 5.58 6.52 6.79 7.25 9.59 7.04 
17 PT. Colorpak Indonesia Tbk. 4.10 4.21 4.12 4.25 4.11 3.47 4.04 

18 PT. Sorini Agro Asia 
Corporindo Tbk. 11.94 9.41 7.80 7.85 9.28 9.12 9.24 

19 PT. Unggul Indah Cahaya Tbk. 8.59 7.87 7.11 7.11 7.88 5.27 7.31 

20 PT. Duta Pertiwi Nusantara 
Tbk. 1.24 1.47 1.92 2.41 3.17 3.97 2.36 

21 PT. Ekadharma International 
Tbk. 9.79 10.50 8.06 7.89 8.92 9.45 9.10 

22 PT. Intanwijaya International 
Tbk. 1.84 1.93 1.60 1.77 1.86 1.07 1.68 

23 PT. Resource Alam Indonesia 
Tbk. 1.01 0.64 0.37 0.57 3.91 4.60 1.85 

24 PT. Argha Karya Prima 
Indonesia Tbk. 6.34 5.98 6.31 6.15 6.29 6.16 6.20 

25 PT. Asahimas Flat Glass Tbk. 8.61 9.42 8.97 8.79 10.78 11.21 9.63 
26 PT. Berlina Tbk. 8.85 7.32 7.53 6.20 5.37 4.48 6.62 
27 PT. Kageo Igar Jaya Tbk. 6.12 5.98 5.45 5.83 5.43 5.26 5.68 
28 PT. Trias Sentosa Tbk. 4.58 4.01 4.07 4.97 6.09 6.10 4.97 

29 PT. Indocement Tunggal 
Prakarsa Tbk. 12.14 20.66 17.67 10.36 11.38 9.33 13.59 

30 PT. Semen Gresik Tbk. 6.44 7.21 7.71 8.50 9.23 9.87 8.16 
31 PT. Betonjaya Manunggal Tbk. 13.13 14.77 10.69 8.39 10.75 9.66 11.23 



 
 

 
 

No Nama Perusahaan 2004 2005 2006 2007 2008 2009 Rata-
Rata 

33 PT. Indal Alumunium Industry 
Tbk. 9.16 5.71 5.23 4.60 5.22 3.84 5.63 

34 PT. Jaya Pari Steel Tbk. 8.70 5.92 4.68 4.07 5.87 2.25 5.25 
35 PT. Lion Mesh Prima Tbk. 10.07 9.86 6.82 9.39 12.60 8.37 9.52 
36 PT. Lion Metal Works Tbk. 5.38 5.32 5.80 5.53 6.09 5.45 5.59 
37 PT. Tira Austenite Tbk. 3.05 4.72 4.65 4.87 5.50 5.00 4.63 
38 PT. Kedaung Indah Can Tbk. 12.76 9.38 7.84 8.39 11.25 10.26 9.98 
39 PT. Sumi Indo Kabel Tbk. 8.89 7.73 8.59 7.77 8.13 5.63 7.79 
40 PT. Voksel Electric Tbk. 5.91 6.93 6.69 6.30 6.53 3.50 5.98 
41 PT. Astra Graphia Tbk. 7.30 7.22 6.87 7.11 7.53 9.11 7.52 
42 PT. Metrodata Electronics Tbk. 7.09 5.54 5.13 5.94 6.56 8.49 6.46 
43 PT. Astra Otoparts Tbk. 6.82 6.96 5.69 6.55 8.40 8.30 7.12 
44 PT. Gajah Tunggal Tbk. 9.36 8.27 8.81 10.12 12.74 13.38 10.45 
45 PT. Hexindo Adiperkasa Tbk. 6.10 8.33 6.82 6.58 8.13 5.01 6.83 
46 PT. Intraco Penta Tbk. 3.43 3.69 2.98 3.40 4.72 4.16 3.73 
47 PT. Prima Alloy Steel Tbk. 2.66 2.60 2.33 2.30 1.97 1.09 2.16 
48 PT. Selamat Sempurna Tbk. 5.13 5.28 4.78 5.20 6.01 5.27 5.28 
49 PT. Tunas Ridean Tbk. 4.80 4.58 3.23 3.40 4.46 7.66 4.69 

50 PT. Darya-Varia Laboratoria 
Tbk. 4.24 4.35 3.93 3.51 4.05 4.06 4.02 

51 PT. Indofarma (Persero) Tbk. 6.09 5.57 5.76 5.63 6.64 5.94 5.94 
52 PT. Kalbe Farma Tbk. 6.19 10.04 9.86 9.21 8.73 8.50 8.75 
53 PT. Kimia Farma Tbk. 10.70 8.60 10.23 9.32 9.57 10.02 9.74 
54 PT. Merck Tbk. 6.98 6.32 7.19 6.90 7.40 5.74 6.75 
55 PT. Pyridam Farma Tbk. 4.99 4.83 5.73 5.94 6.66 7.03 5.86 
56 PT. Tempo Scan Pasific Tbk. 14.05 12.85 12.10 11.15 10.46 10.75 11.89 
57 PT. Mandom Indonesia Tbk. 8.47 7.40 6.93 7.70 9.05 8.05 7.93 
58 PT. Unilever Indonesia Tbk. 18.72 20.99 20.42 18.09 18.44 16.49 18.86 

Minimum 1.01 0.64 0.37 0.57 1.86 1.07 1.68 
Maximum 84.97 70.37 78.39 71.37 107.82 123.93 89.47 
Rata-rata 9.44 9.03 9.03 9.17 11.09 10.92 9.78 

Standar Deviasi 11.25 9.40 10.78 10.37 14.66 16.67 12.01 
 
  



 
 

 
 

Lampiran 4 : Perputaran Persediaan 
 

No Nama Perusahaan 2004 2005 2006 2007 2008 2009 Rata-
Rata 

1 PT. Aqua Golden Mississippi 
Tbk. 76.19 61.06 65.21 75.69 86.50 105.00 78.27 

2 PT. Cahaya Kalbar Tbk. 2.27 2.69 3.77 3.97 8.95 9.17 5.14 
3 PT. Delta Jakarta Tbk. 4.66 5.20 4.80 7.06 7.59 5.72 5.84 
4 PT. Mayora Indah Tbk. 6.74 7.46 7.28 8.85 7.87 7.34 7.59 
5 PT. Siantar Top Tbk. 5.72 5.81 4.86 4.95 3.70 3.63 4.78 
6 PT. Tunas Baru Lampung Tbk. 7.86 7.18 6.72 4.94 9.04 9.24 7.49 
7 PT. Ultrajaya Milk IndustryTbk. 2.53 3.10 3.68 3.66 3.83 3.57 3.40 

8 PT. Bentoel International 
Investama Tbk. 5.39 2.66 3.19 2.43 2.03 1.97 2.94 

9 PT. Gudang Garam Tbk. 1.91 1.72 1.83 1.83 1.86 1.70 1.81 
10 PT. HM Sampoerna Tbk. 2.48 3.11 3.08 2.57 2.98 3.23 2.91 

11 PT. Evershine Textille Industry 
Tbk. 2.99 2.10 2.00 1.99 2.32 2.49 2.32 

12 PT. Indorama Synthetic Tbk. 6.56 6.98 6.71 6.37 6.90 5.74 6.54 
13 PT. Pan Brothers Tex Tbk. 8.06 13.82 10.93 6.67 4.71 4.33 8.09 
14 PT. Sepatu Bata Tbk. 2.38 2.16 1.97 2.16 1.99 2.00 2.11 
15 PT. Fajar Surya Wisesa Tbk. 6.09 5.58 4.76 5.64 5.73 5.03 5.47 
16 PT. Budi Acid Jaya Tbk. 5.76 7.36 8.68 8.88 6.66 7.51 7.48 
17 PT. Colorpak Indonesia Tbk. 8.47 8.58 8.93 9.89 8.69 5.63 8.37 

18 PT. Sorini Agro Asia 
Corporindo Tbk. 3.06 3.65 3.60 3.06 2.66 2.78 3.14 

19 PT. Unggul Indah Cahaya Tbk. 3.88 3.45 3.66 3.83 3.93 3.18 3.66 

20 PT. Duta Pertiwi Nusantara 
Tbk. 4.01 2.89 2.79 2.96 2.95 2.23 2.97 

21 PT. Ekadharma International 
Tbk. 4.71 5.26 4.76 5.81 7.28 4.82 5.44 

22 PT. Intanwijaya International 
Tbk. 15.32 10.05 6.24 5.80 7.44 6.45 8.55 

23 PT. Resource Alam Indonesia 
Tbk. 3.35 2.55 1.30 1.32 5.98 6.30 3.47 

24 PT. Argha Karya Prima 
Indonesia Tbk. 3.83 3.78 4.33 5.02 6.29 5.17 4.74 

25 PT. Asahimas Flat Glass Tbk. 2.98 3.07 2.99 3.26 2.96 3.06 3.05 
26 PT. Berlina Tbk. 7.31 6.66 6.21 6.97 8.07 7.06 7.05 
27 PT. Kageo Igar Jaya Tbk. 6.22 6.33 6.64 6.57 6.44 7.21 6.57 
28 PT. Trias Sentosa Tbk. 3.25 3.00 3.48 4.43 4.94 4.64 3.96 

29 PT. Indocement Tunggal 
Prakarsa Tbk. 4.35 4.40 4.48 4.69 4.58 3.93 4.41 

30 PT. Semen Gresik Tbk. 4.74 4.74 5.23 5.40 5.22 5.10 5.07 
31 PT. Betonjaya Manunggal Tbk. 14.08 12.09 9.14 15.57 14.77 11.05 12.78 
32 PT. Citra Tubindo Tbk. 8.20 7.50 6.47 6.75 7.82 4.45 6.86 



 
 

 
 

No Nama Perusahaan 2004 2005 2006 2007 2008 2009 Rata-
Rata 

33 PT. Indal Alumunium Industry 
Tbk. 4.67 3.53 3.59 3.29 3.94 3.01 3.67 

34 PT. Jaya Pari Steel Tbk. 3.74 3.25 5.01 5.36 6.07 2.81 4.37 
35 PT. Lion Mesh Prima Tbk. 8.79 8.12 5.22 4.80 4.97 4.29 6.03 
36 PT. Lion Metal Works Tbk. 1.56 1.39 1.41 1.71 1.65 1.35 1.51 
37 PT. Tira Austenite Tbk. 1.89 2.11 1.83 1.76 1.86 2.02 1.91 
38 PT. Kedaung Indah Can Tbk. 1.80 1.63 1.60 1.64 2.03 2.14 1.81 
39 PT. Sumi Indo Kabel Tbk. 18.20 16.87 15.07 11.61 13.03 6.26 13.51 
40 PT. Voksel Electric Tbk. 6.58 7.76 7.33 5.84 6.31 4.95 6.46 
41 PT. Astra Graphia Tbk. 3.96 4.44 4.35 4.02 4.54 5.70 4.50 
42 PT. Metrodata Electronics Tbk. 16.67 17.80 14.99 18.09 15.50 15.48 16.42 
43 PT. Astra Otoparts Tbk. 7.12 6.92 6.07 7.50 7.45 7.29 7.06 
44 PT. Gajah Tunggal Tbk. 6.54 4.84 4.59 5.50 5.85 5.41 5.45 
45 PT. Hexindo Adiperkasa Tbk. 3.47 2.70 2.20 2.66 2.70 1.83 2.59 
46 PT. Intraco Penta Tbk. 2.08 1.84 1.45 2.11 3.09 3.13 2.28 
47 PT. Prima Alloy Steel Tbk. 7.85 8.49 8.83 6.54 3.39 1.41 6.08 
48 PT. Selamat Sempurna Tbk. 3.20 3.57 3.89 3.80 3.86 3.91 3.71 
49 PT. Tunas Ridean Tbk. 21.77 17.56 16.53 24.53 24.46 15.94 20.13 

50 PT. Darya-Varia Laboratoria 
Tbk. 2.78 2.92 2.92 2.54 3.18 3.72 3.01 

51 PT. Indofarma (Persero) Tbk. 3.73 4.27 6.26 5.87 5.52 4.67 5.05 
52 PT. Kalbe Farma Tbk. 3.90 4.02 3.16 2.99 2.69 2.89 3.27 
53 PT. Kimia Farma Tbk. 4.84 5.35 6.90 6.57 5.53 4.85 5.67 
54 PT. Merck Tbk. 3.20 2.99 3.20 3.27 3.75 4.18 3.43 
55 PT. Pyridam Farma Tbk. 2.29 2.34 2.49 2.84 2.71 2.28 2.49 
56 PT. Tempo Scan Pasific Tbk. 5.03 4.64 4.43 4.57 4.50 4.94 4.68 
57 PT. Mandom Indonesia Tbk. 4.18 4.04 3.55 3.66 3.96 4.04 3.91 
58 PT. Unilever Indonesia Tbk. 7.53 7.26 7.46 7.71 7.42 7.01 7.40 

Minimum 1.56 1.39 1.30 1.32 1.65 1.35 1.51 
Maximum 76.19 61.06 65.21 75.69 86.50 105.00 78.27 
Rata-rata 6.94 6.49 6.28 6.72 7.11 6.66 6.70 

Standar Deviasi 10.13 8.22 8.53 10.06 11.29 13.46 10.17 
 
  



 
 

 
 

Lampiran 5 : Perputaran Modal Kerja 
 

No Nama Perusahaan 2004 2005 2006 2007 2008 2009 Rata-
Rata 

1 PT. Aqua Golden Mississippi 
Tbk. 4.52 4.11 3.71 4.02 4.05 4.16 4.10 

2 PT. Cahaya Kalbar Tbk. 5.37 4.04 3.38 6.74 5.58 4.01 4.85 
3 PT. Delta Jakarta Tbk. 1.56 1.55 1.31 1.34 1.68 1.53 1.50 
4 PT. Mayora Indah Tbk. 2.69 3.52 3.33 5.80 4.27 4.84 4.07 
5 PT. Siantar Top Tbk. 6.60 5.19 3.98 6.75 12.45 8.28 7.21 
6 PT. Tunas Baru Lampung Tbk. 8.08 71.22 5.56 4.19 37.68 26.38 25.52 

7 PT. Ultrajaya Milk 
IndustryTbk. 1.60 4.63 12.72 3.53 3.58 4.39 5.07 

8 PT. Bentoel International 
Investama Tbk. 5.79 2.90 4.68 2.15 3.26 3.49 3.71 

9 PT. Gudang Garam Tbk. 4.43 3.99 3.78 3.37 3.24 2.84 3.61 
10 PT. HM Sampoerna Tbk. 4.28 6.83 7.74 6.15 10.21 6.56 6.96 

11 PT. Evershine Textille 
Industry Tbk. 2.81 2.46 2.96 5.34 7.40 6.83 4.63 

12 PT. Indorama Synthetic Tbk. 8.33 7.31 19.91 13.91 50.27 21.55 20.21 
13 PT. Pan Brothers Tex Tbk. 5.02 18.43 86.90 21.55 161.52 443.41 122.80 
14 PT. Sepatu Bata Tbk. 4.09 4.21 3.53 3.48 4.05 4.30 3.94 
15 PT. Fajar Surya Wisesa Tbk. 9.37 6.56 5.70 5.34 5.32 4.52 6.14 
16 PT. Budi Acid Jaya Tbk. 24.86 26.78 22.49 5.34 48.03 79.67 34.53 
17 PT. Colorpak Indonesia Tbk. 2.91 4.41 5.19 6.68 7.22 5.06 5.25 

18 PT. Sorini Agro Asia 
Corporindo Tbk. 6.83 5.11 5.17 4.22 5.05 7.52 5.65 

19 PT. Unggul Indah Cahaya Tbk. 3.53 5.14 5.18 31.09 5.13 4.56 9.11 

20 PT. Duta Pertiwi Nusantara 
Tbk. 0.93 0.93 1.08 1.20 1.64 1.16 1.16 

21 PT. Ekadharma International 
Tbk. 2.07 2.77 2.63 3.36 2.43 7.83 3.51 

22 PT. Intanwijaya International 
Tbk. 1.48 1.33 1.01 0.97 1.01 0.54 1.06 

23 PT. Resource Alam Indonesia 
Tbk. 1.25 0.89 0.43 0.88 3.62 3.98 1.84 

24 PT. Argha Karya Prima 
Indonesia Tbk. 4.34 4.74 4.14 9.98 7.88 5.32 6.07 

25 PT. Asahimas Flat Glass Tbk. 4.78 3.53 3.67 3.38 2.85 3.47 3.61 
26 PT. Berlina Tbk. 1.79 2.15 3.74 3.66 3.74 5.59 3.44 
27 PT. Kageo Igar Jaya Tbk. 3.49 3.38 2.83 2.73 2.56 2.29 2.88 
28 PT. Trias Sentosa Tbk. 7.91 9.46 36.29 29.28 186.52 27.79 49.54 

29 PT. Indocement Tunggal 
Prakarsa Tbk. 9.86 4.30 6.80 4.98 6.40 2.98 5.89 

30 PT. Semen Gresik Tbk. 5.50 4.78 3.24 2.51 2.45 2.43 3.49 

31 PT. Betonjaya Manunggal 
Tbk. 5.70 5.12 4.46 4.91 3.71 4.24 4.69 



 
 

 
 

No Nama Perusahaan 2004 2005 2006 2007 2008 2009 Rata-
Rata 

32 PT. Citra Tubindo Tbk. 2.73 3.64 6.30 7.49 6.91 5.03 5.35 

33 PT. Indal Alumunium Industry 
Tbk. 9.29 7.47 3.75 5.71 9.05 50.54 14.30 

34 PT. Jaya Pari Steel Tbk. 3.44 2.58 2.10 2.10 2.92 2.14 2.55 
35 PT. Lion Mesh Prima Tbk. 7.60 7.87 5.68 4.96 5.00 5.05 6.03 
36 PT. Lion Metal Works Tbk. 1.14 1.15 1.10 1.20 1.27 0.95 1.14 
37 PT. Tira Austenite Tbk. 3.55 3.25 23.06 10.84 12.37 8.73 10.30 
38 PT. Kedaung Indah Can Tbk. 3.35 4.48 5.58 1.71 2.00 1.88 3.17 
39 PT. Sumi Indo Kabel Tbk. 7.71 9.08 9.03 5.38 4.42 2.40 6.34 
40 PT. Voksel Electric Tbk. 15.49 7.51 6.12 7.23 27.20 14.84 13.07 
41 PT. Astra Graphia Tbk. 1.61 2.52 2.85 7.23 15.97 8.24 6.40 

42 PT. Metrodata Electronics 
Tbk. 6.85 6.62 7.62 12.31 13.77 13.27 10.07 

43 PT. Astra Otoparts Tbk. 8.95 6.77 6.12 4.63 5.39 4.58 6.07 
44 PT. Gajah Tunggal Tbk. 12.34 3.34 4.65 3.70 8.18 3.89 6.02 
45 PT. Hexindo Adiperkasa Tbk. 4.40 6.99 17.95 8.90 6.08 3.53 7.98 
46 PT. Intraco Penta Tbk. 1.86 1.98 1.23 1.55 2.08 3.07 1.96 
47 PT. Prima Alloy Steel Tbk. 5.60 8.98 22.82 36.34 127.94 1.31 33.83 
48 PT. Selamat Sempurna Tbk. 4.06 4.55 4.29 5.40 5.42 6.46 5.03 
49 PT. Tunas Ridean Tbk. 20.43 15.73 19.67 19.88 9.34 22.24 17.88 

50 PT. Darya-Varia Laboratoria 
Tbk. 2.11 1.93 1.81 1.55 1.67 2.14 1.87 

51 PT. Indofarma (Persero) Tbk. 5.35 4.77 5.58 5.98 7.03 5.51 5.70 
52 PT. Kalbe Farma Tbk. 2.17 2.21 2.28 2.33 2.70 2.91 2.43 
53 PT. Kimia Farma Tbk. 5.73 4.82 5.50 5.14 5.40 5.60 5.37 
54 PT. Merck Tbk. 4.10 3.21 2.73 2.48 2.45 2.73 2.95 
55 PT. Pyridam Farma Tbk. 6.99 7.63 6.43 7.98 7.39 5.54 6.99 
56 PT. Tempo Scan Pasific Tbk. 2.04 2.20 2.21 2.22 2.39 2.68 2.29 
57 PT. Mandom Indonesia Tbk. 4.21 4.01 3.03 2.72 2.84 2.86 3.28 
58 PT. Unilever Indonesia Tbk. 11.80 18.89 20.72 47.07 1278.55 126.78 250.63 

Minimum 0.93 0.89 0.43 0.88 1.01 0.54 1.06 
Maximum 24.86 71.22 86.90 47.07 1278.55 443.41 250.63 
Rata-rata 5.63 6.65 8.24 7.46 37.59 17.70 13.88 

Standar Deviasi 4.47 9.78 12.68 8.98 169.57 60.30 36.16 
 
  



 
 

 
 

Lampiran 6 : Return on Investment (ROI) 
 

No Nama Perusahaan 2004 2005 2006 2007 2008 2009 Rata-
Rata 

1 PT. Aqua Golden Mississippi 
Tbk. 13.66 8.79 6.14 7.39 8.21 8.36 8.76 

2 PT. Cahaya Kalbar Tbk. -7.99 -6.58 5.45 4.02 4.60 8.71 1.37 
3 PT. Delta Jakarta Tbk. 8.50 10.49 7.58 7.99 11.99 16.64 10.53 
4 PT. Mayora Indah Tbk. 6.65 3.13 6.02 7.48 6.71 11.46 6.91 
5 PT. Siantar Top Tbk. 6.08 2.23 3.09 3.01 0.77 7.49 3.78 

6 PT. Tunas Baru Lampung 
Tbk. 1.22 0.43 2.58 3.96 2.26 4.96 2.57 

7 PT. Ultrajaya Milk 
IndustryTbk. 0.34 0.36 1.18 2.22 17.67 3.53 4.22 

8 PT. Bentoel International 
Investama Tbk. 4.14 5.87 6.20 6.29 5.37 0.58 4.74 

9 PT. Gudang Garam Tbk. 8.69 8.54 4.64 6.07 7.81 12.69 8.07 
10 PT. HM Sampoerna Tbk. 17.23 19.97 27.89 23.11 24.14 28.72 23.51 

11 PT. Evershine Textille 
Industry Tbk. -2.68 -1.53 -9.70 -2.83 -4.15 1.48 -3.24 

12 PT. Indorama Synthetic Tbk. 0.93 0.37 0.34 0.37 1.22 2.08 0.89 
13 PT. Pan Brothers Tex Tbk. 6.07 2.64 1.76 2.96 -4.33 4.06 2.19 
14 PT. Sepatu Bata Tbk. 13.54 8.20 7.43 10.41 39.20 12.72 15.25 
15 PT. Fajar Surya Wisesa Tbk. 0.18 0.20 2.97 3.24 0.98 7.54 2.52 
16 PT. Budi Acid Jaya Tbk. 0.27 0.23 2.22 3.11 1.94 9.16 2.82 
17 PT. Colorpak Indonesia Tbk. 7.86 7.30 5.75 5.82 7.77 14.10 8.10 

18 PT. Sorini Agro Asia 
Corporindo Tbk. 6.58 5.96 4.33 11.18 12.82 12.48 8.89 

19 PT. Unggul Indah Cahaya 
Tbk. 6.01 1.81 0.41 1.27 1.30 1.75 2.09 

20 PT. Duta Pertiwi Nusantara 
Tbk. 4.30 3.12 -1.80 0.88 -5.79 5.00 0.95 

21 PT. Ekadharma International 
Tbk. 6.52 6.96 7.72 4.98 3.27 9.96 6.57 

22 PT. Intanwijaya International 
Tbk. 6.57 6.47 -2.68 2.15 1.96 -5.51 1.49 

23 PT. Resource Alam Indonesia 
Tbk. -0.20 -1.72 -13.62 14.06 17.98 11.73 4.71 

24 PT. Argha Karya Prima 
Indonesia Tbk. 0.47 0.77 1.00 1.48 4.14 5.96 2.30 

25 PT. Asahimas Flat Glass Tbk. 13.22 13.58 -1.06 8.61 11.37 3.41 8.19 
26 PT. Berlina Tbk. 3.94 0.83 -1.33 2.68 4.49 3.99 2.44 
27 PT. Kageo Igar Jaya Tbk. 9.27 5.01 3.43 4.68 2.40 7.78 5.43 
28 PT. Trias Sentosa Tbk. 1.52 0.78 1.28 0.83 2.69 7.49 2.43 

29 PT. Indocement Tunggal 
Prakarsa Tbk. 1.19 7.02 6.18 9.76 15.47 20.69 10.05 

30 PT. Semen Gresik Tbk. 7.84 13.73 17.28 20.85 23.80 25.68 18.20 



 
 

 
 

No Nama Perusahaan 2004 2005 2006 2007 2008 2009 Rata-
Rata 

31 PT. Betonjaya Manunggal 
Tbk. 8.12 6.31 2.43 18.90 29.53 13.45 13.12 

32 PT. Citra Tubindo Tbk. 2.12 6.91 13.36 13.71 10.29 7.12 8.92 

33 PT. Indal Alumunium 
Industry Tbk. 0.57 -4.36 2.26 0.07 0.16 -2.73 -0.67 

34 PT. Jaya Pari Steel Tbk. 25.46 16.63 14.15 15.46 12.31 0.54 14.09 
35 PT. Lion Mesh Prima Tbk. 12.88 9.74 6.12 9.46 14.90 3.30 9.40 
36 PT. Lion Metal Works Tbk. 16.05 11.53 11.00 11.70 14.95 12.39 12.94 
37 PT. Tira Austenite Tbk. 6.26 1.64 2.58 1.06 0.58 1.09 2.20 
38 PT. Kedaung Indah Can Tbk. -10.69 -6.30 -10.57 19.61 3.55 -6.19 -1.76 
39 PT. Sumi Indo Kabel Tbk. 1.65 4.33 7.52 13.15 15.35 5.11 7.85 
40 PT. Voksel Electric Tbk. -9.29 6.48 7.54 6.67 0.45 4.33 2.70 
41 PT. Astra Graphia Tbk. 6.54 6.95 9.50 11.54 7.43 8.64 8.43 

42 PT. Metrodata Electronics 
Tbk. 2.01 2.45 2.80 2.45 2.32 0.95 2.16 

43 PT. Astra Otoparts Tbk. 9.16 9.21 9.31 13.17 14.22 16.54 11.94 
44 PT. Gajah Tunggal Tbk. 7.54 4.64 1.63 1.07 -7.17 10.01 2.95 
45 PT. Hexindo Adiperkasa Tbk. 14.37 9.14 3.27 4.11 13.89 15.64 10.07 
46 PT. Intraco Penta Tbk. 0.70 2.07 0.85 1.10 2.02 3.60 1.72 
47 PT. Prima Alloy Steel Tbk. 2.74 0.82 -0.47 0.51 -2.67 -8.61 -1.28 
48 PT. Selamat Sempurna Tbk. 8.81 9.91 9.23 9.68 9.84 14.11 10.26 
49 PT. Tunas Ridean Tbk. 7.01 4.74 0.78 5.67 6.84 17.53 7.10 

50 PT. Darya-Varia Laboratoria 
Tbk. 11.55 13.00 9.42 8.90 11.11 9.22 10.53 

51 PT. Indofarma (Persero) Tbk. 1.38 1.85 2.22 1.10 0.52 0.29 1.23 
52 PT. Kalbe Farma Tbk. 12.34 13.51 14.63 13.73 12.39 14.33 13.49 
53 PT. Kimia Farma Tbk. 6.63 4.49 3.49 3.76 3.83 4.00 4.37 
54 PT. Merck Tbk. 28.55 26.46 30.61 27.03 26.29 33.80 28.79 
55 PT. Pyridam Farma Tbk. 2.03 1.73 2.08 1.83 2.34 3.78 2.30 
56 PT. Tempo Scan Pasific Tbk. 15.15 12.65 10.99 10.04 10.81 11.03 11.78 
57 PT. Mandom Indonesia Tbk. 17.46 17.02 14.89 15.34 12.61 12.53 14.98 
58 PT. Unilever Indonesia Tbk. 40.08 37.49 37.22 36.79 37.01 40.67 38.21 

Minimum -10.69 -6.58 -13.62 -2.83 -7.17 -8.61 -3.24 
Maximum 40.08 37.49 37.22 36.79 39.20 40.67 38.21 
Rata-rata 6.88 6.31 5.54 7.86 8.51 8.81 7.32 

Standar Deviasi 8.45 7.47 8.50 7.49 9.68 8.93 7.35 
 
  



 
 

 
 

Lampiran 7 : Analisis Deskriptif 

 Descriptive Statistics 
 
  N Minimum Maximum Mean Std. Deviation 
Cash Turnover 335 1.90 503.63 32.5371 43.12841
Receivable Turnover 335 .37 123.93 9.6241 12.51106
Working Capital Turnover 335 .43 1278.55 13.6484 75.34920
Inventory Turnover 335 1.29 105.00 6.7409 10.53652
Return On Investment 335 -13.62 37.01 6.3114 6.80103
Valid N (Listwise) 335      

 
  



 
 

 
 

Lampiran 8 : Uji Normalitas 

One-Sample Kolmogorov-Smirnov Test 
 

  
Unstandardize

d Residual 
N 300 
Normal Parameters(a,b) Mean .0000000 

Std. Deviation 6.09584419 
Most Extreme 
Differences 

Absolute .074 
Positive .074 
Negative -.064 

Kolmogorov-Smirnov Z 1.279 
Asymp. Sig. (2-tailed) .076 

a  Test distribution is Normal. 
b  Calculated from data. 

 
 
 

 
 

 



 
 

 
 

 

Lampiran 9 : Uji Multikolinearitas 

Coefficients(a) 
 

Model   
Unstandardized 

Coefficients 
Standardized 
Coefficients t Sig. 

Collinearity 
Statistics 

    B 
Std. 
Error Beta     Tolerance VIF 

1 (Constant) 5.081 .899  5.650 .000    
  CT -.043 .014 -.178 -3.121 .002 .957 1.044
  RT .188 .067 .159 2.791 .006 .958 1.044
  IT .177 .095 .105 1.858 .064 .980 1.020
  WCT -.056 .021 -.154 -2.730 .007 .979 1.021

a  Dependent Variable: ROI 
 
  



 
 

 
 

Lampiran 10 : Uji Heteroskedastisitas 

Coefficients(a) 
 

Model   
Unstandardized 

Coefficients 
Standardized 
Coefficients t Sig. 

Collinearity 
Statistics 

    B Std. Error Beta     Tolerance VIF 
1 (Constant) 5.643 .554  10.193 .000   
  CT -.023 .009 -.155 -2.673 .008 .957 1.044
  RT .044 .042 .062 1.068 .287 .958 1.044
  IT -.101 .059 -.099 -1.716 .087 .980 1.020
  WCT -.016 .013 -.074 -1.291 .198 .979 1.021

a  Dependent Variable: ABSRES 
 
  



 
 

 
 

Lampiran 11 : Uji Autokorelasi 

Model Summary(b) 
 

Model R 
R 

Square 
Adjusted 
R Square 

Std. Error 
of the 

Estimate Change Statistics 
Durbin-
Watson 

          
R Square 
Change 

F 
Change df1 df2 

Sig. F 
Change   

1 .287(a) .082 .070 6.13703 .082 6.605 4 295 .000 1.089
a  Predictors: (Constant), WCT, RT, IT, CT 
b  Dependent Variable: ROI 
 
 
 

 
 

  



 
 

 
 

Lampiran 12 : Hasil Regresi Berganda 

 Variables Entered/Removed(b) 
 

Model 
Variables 
Entered 

Variables 
Removed Method 

1 WCT, RT, 
IT, CT(a) . Enter

a  All requested variables entered. 
b  Dependent Variable: ROI 

 
Model Summary(b) 

 

Model R 
R 

Square 
Adjusted 
R Square 

Std. Error 
of the 

Estimate Change Statistics 
Durbin-
Watson 

          
R Square 
Change 

F 
Change df1 df2 

Sig. F 
Change   

1 .287(a) .082 .070 6.13703 .082 6.605 4 295 .000 1.089
a  Predictors: (Constant), WCT, RT, IT, CT 
b  Dependent Variable: ROI 
 
  

ANOVA(b) 
 

Model   
Sum of 

Squares df Mean Square F Sig. 
1 Regressio

n 995.063 4 248.766 6.605 .000(a)

Residual 11110.636 295 37.663    
Total 12105.699 299     

a  Predictors: (Constant), WCT, RT, IT, CT 
b  Dependent Variable: ROI 
 

Coefficients(a) 
 

Model   
Unstandardized 

Coefficients 
Standardized 
Coefficients t Sig. 

Collinearity 
Statistics 

    B 
Std. 
Error Beta     Tolerance VIF 

1 (Constant) 5.081 .899  5.650 .000    
  CT -.043 .014 -.178 -3.121 .002 .957 1.044
  RT .188 .067 .159 2.791 .006 .958 1.044
  IT .177 .095 .105 1.858 .064 .980 1.020
  WCT -.056 .021 -.154 -2.730 .007 .979 1.021

a  Dependent Variable: ROI 
 
 Casewise Diagnostics(a) 
 
Case Number Std. Residual ROI 
185 3.320 29.53
323 3.166 26.29



 
 

 
 

 Coefficient Correlations(a) 
 
Model     WCT RT IT CT 
1 Correlati

ons 
WCT 1.000 .022 -.082 -.117 
RT .022 1.000 .112 -.172 
IT -.082 .112 1.000 -.014 
CT -.117 -.172 -.014 1.000 

Covarian
ces 

WCT .000 3.001E-05 .000 -3.348E-05 
RT 3.001E-05 .005 .001 .000 
IT .000 .001 .009 -1.801E-05 
CT -3.348E-05 .000 -1.801E-05 .000 

a  Dependent Variable: ROI 
 

Collinearity Diagnostics(a) 
 

Model Dimension Eigenvalue 
Condition 

Index Variance Proportions 

        (Constant) CT RT IT WCT 
1 1 3.370 1.000 .01 .03 .02 .02 .02
  2 .762 2.103 .00 .01 .02 .00 .95
  3 .435 2.785 .01 .68 .00 .26 .00
  4 .326 3.216 .00 .26 .51 .25 .02
  5 .108 5.596 .97 .03 .45 .47 .00

a  Dependent Variable: ROI 
 
 

 



 
 

 
 

Lampiran 13 : Tabel Durbin Watson 
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