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MOTTO 

Hiduplah seakan engkau akan mati besok. Belajarlah seakan engkau akan hidup 

selamanya 

Pendidikan adalah senjata paling mematikan, karena dengan itu anda dapat 

mengubah dunia 

Menjadi sukses itu bukanlah suatu kewajiban, yang menjadi kewajiban adalah 

perjuangan kita untuk menjadi sukses 

Jika seseorang bepergian dengan tujuan mencari ilmu, maka Allah akan 

menjadikan perjalanannya seperti perjalanan menuju surga 

Kita selalu terpaku pada pikiran bahwa kita harus lebih baik dari orang lain, 

Namun sejatinya adalah kita sebaiknya menjadi lebih baik dari diri kita yang 

kemarin 
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SEBELUM DAN SESUDAH MELAKUKAN 

INITIAL PUBLIC OFFERING (IPO) 

Di BEI Pada Tahun 2008 – 2010 

 

 

ABSTRACT 

This study examined the company's financial performance before and after the Initial 

Public Offering(IPO). The study population was all public companies listed in Indonesia Stock 

Exchange. The sample drawn using the method of purposive sampling. The data were collected 

from company financial statement 2005-2012 which two years before and after the IPO and 

excluded 2008-2010 as the year of IPO. 

To evaluate the performance of enterprise, researcher required some indicators to 

analyse data such as profitability ratio, likuidity ratio, and solvability ratio. The statistic 

instrument used in this study is Wilcoxon’s Signed Rank Test. 

Based on the analysis of the ratio used as an indicator to test the company's financial 

performance that can be said there are differences between the company's financial performance 

before and after the Initial Public Offering (IPO) as measured by debt to assets ratio, debt to 

equity ratio, gross profit margin and net profit margin. however, there is no difference between 

the company's financial performance before and after the Initial Public Offering (IPO) as 

measured by the current ratio, quick ratio, cash ratio, operating profit margin, return on assets, 

return on equity. 

 

Keywords: Initial Public Offering , Financial Performance Company's 


