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MOTTO

Life is like a camera....
Focus on what's important
Capture the good times
Develop from the negaiives
And i things don't work out
Take another shot

Just keep moving forward
And donw't give a shit about what
‘ Do whai yow have to-do-for yow

:
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COMPARATIVE ANALYSIS OF FINANCIAL PERFORMANCE
STAR HOTEL IN INDONESIA

Apriliana Kartika Sari
STIE Perbanas Surabaya
Email : Kaprilana@yahoo.com
JI. Nginden Semolo 34-36 Surabaya

ABSTRACT

This research is a comparative study that examine differences in financial
performance four-stars and five-stars hotels listed on the Indonesian Stock
Exchange within included in the quantitative research. The purpose of this
research was determine whether there are differences in the financial
performance of four-stars and five-stars hotels since 2010 till 2013. The variable
in this research is independent variables, it mean the financial performance that
used analysis at liquidity ratio, leverage ratio, profitability ratio, and the activity
ratio. The data used in this research is secondary data taken from the annual
financial statements has published in the Indonesian Stock Exchange since 2010 —
2013. Samples were as many as 16 companies with a total of 64 data. This
hypothesis has been proposed and tested using an independent sample T-test and
Mann-Whitney U-test. The results of this research indicate there is difference of
financial performance according to Quick Ratio, Net Profit Margin, Return on
Assets, Return on Equity, and Inventory Turnover. While the ratio of Current
Ratio, Cash Ratio, Debt to Total Assets Ratio, Debt to Equity Ratio, Gross Profit
Margin, Fixed Assets Turnover, and Total Assets Turnover there are no
differences in financial performance of the four-stars and five-stars hotels. The
results as a whole there is a difference of financial performance that used analysis
at Quick Ratio, Net Profit Margin, Return on Assets, Return on Equity, and
Inventory Turnover at the five-stars hotel is better than a four-stars hotel.
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