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MOTTO 

If you can dream it, you can do it. Always remember that this whole thing was started with a 

dream and a mouse. – Walt E. Disney 

 

Stop worriying about what you have to loose and start focusing on what you have to gain. – 

Unknown 

 

Life is short. Smile while you still have teeth    
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THE INFLUENCE OF MANAGERIAL OWNERSHIP, INSTITUTIONAL 

OWNERSHIP, FIRM SIZE, FREE CASH FLOW, LEVERAGE, AND 

GROWTH OF DIVIDEND POLICY ON MANUFACTURING COMPANY 

LISTED IN INDONESIAN STOCK EXCHANGE 

 

 

 

ABSTRACT 

The purpose of this study was to determine the effect of managerial ownership, 

institutional ownership, firm size, free cash flow, leverage, and growth of dividend 

policy on manufacturing company listed in indonesian stock exchange with the 

time period of 2009-2011. The number of samples collected of manufacturing 

companies from the Indonesian Stock Exchange 124 companies. Researchers 

using purposive sampling technique sampling and earn 14 companies as the study 

sample. This study uses multiple regression analysis. 

The results of this study using the t test that leverage significant positive effect on 

debt policy, while the managerial ownership, institutional ownership, firm size,  

free cash flow and growth but not significant effect on dividend policy. Results of 

studies simultaneously using the F test , showed that of managerial ownership, 

institutional ownership, firm size, free cash flow, leverage, and growth as 

independent variables have effect on dividend policy. 

 

Key Words : Dividend Policy, managerial ownership, institutional ownership, 

firm size, free cash flow, leverage, growth 


