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INFLUENCE OF EX-DIVIDEND DATE ON SHARE PRICE IN 

INDONESIA STOCK EXCHANGE PERIOD 2007-2012 

 

ABSTRACK 

The purpose of this study was to examine the effect of the ex-dividend date 

of the stock price at the Indonesia Stock Exchange. Ex-dividend date is the date on 

which the right to the dividend no longer accompanies a stock. The variables used 

in this study is cash dividends and stock price changes. The population in this 

study is that the company's stock go public at the Indonesian Stock Exchange. The 

samples used were LQ 45. The statistical methods used to test the hypothesis is 

paired samples T-test. The results of this study are the first ex-dividend date is a 

negative effect on stock prices in Indonesia Stock Exchange 2007-2012 period. 

The second result is a decline in the stock price is different to the value of the 

dividend per share distributed. 

Keywords : Ex-Dividend Date, Cash Dividends, LQ 45. 

 


