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PERFORMANCE ANALYSIS OF ENVIRONMENT AND  

ENVIRONMENTAL COSTS ON FINANCIAL  

PERFORMANCE IN STATE-OWNED  

ENTERPRISES (SOE) 

 

ABSTRACT 

This study aimed to examine the effect of environmental performance and 

environmental costs on the financial performance of State Owned Enterprises 

(SOE’s). A total of 12 samples were used as well as the state-owned company the 

company is listed and follow the PROPER program. The data used are the financial 

statements for 2008-2012 at IDX or official web related companies. Multiple 

regression analys is used in this study to test the effect between environmental 

performance and environmental costs on financial performance. Results were 

obtained which contained influences between environmental performances with 

financial performance, but there is no influence of the environmental costs with the 

company's financial performance.  

 

Keywords: environmental performance, environmental costs, financial performance. 

 

 

 

 

 


