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THE INFLUENCE OF MANAGERIAL OWNERSHIP, CAPITAL 

STRUCTURE, COMPANY GROWTH AND FIRM SIZE  

ON FIRM VALUE 

 

Karen Gustina Oka Sitanggang 

STIE Perbanas Surabaya 

2012310646@students.perbanas.ac.id 

 

ABSTRACT 

 This study aims to determine the effect of managerial ownership, capital 

structure, company growth, and firm size to the value of the company at a food 

and beverages company in  Indonesia Stock Exchange. The research sample of 14 

food and beverages companies that go public in Indonesia Stock Exchange during 

2011-2015, so the data is processed as many as 63 data by using purposive 

sampling. The result showed that (1) there was no significant effect of managerial 

ownership on the value of the company, (2) there is a significant influence and 

positive relationship between the capital structure of the company’s value, (3) 

there was no significant effect of company growth on the value of the company, 

(4) there was no significant effect of firm size on the value of the company.  

 

Keywords : managerial ownership, capital structure, company growth, firm size, 

and the value of the company.  
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PENGARUH KEPEMILIKAN MANAJERIAL, STRUKTUR MODAL, 
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NILAI PERUSAHAAN 

 

Karen Gustina Oka Sitanggang 

STIE Perbanas Surabaya 

2012310646@students.perbanas.ac.id 

 

ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh kepemilikan 

manajerial, struktur modal, pertumbuhan perusahaan, dan ukuran perusahaan 

terhadap nilai perusahaan pada perusahaan food and beverages yang terdaftar di 

Bursa Efek Indonesia (BEI). Jumlah sampel yang digunakan sebanyak 63 sampel 

yang menggunakan purposive sampling yang didapat dari 14 perusahaan food and 

beveragesyang go public di Bursa Efek Indonesia periode 2011-2015. Hasil dari 

penelitian ini adalah (1) tidak terdapat pengaruh signifikan kepemilikan 

manajerial terhadap nilai perusahaan, (2) terdapat pengaruh positif signifikan 

antara struktur modal terhadap nilai perusahaan, (3) tidak terdapat pengaruh 

signifikan pertumbuhan perusahaan terhadap nilai perusahaan, (4) tidak terdapat 

pengaruh signifikan ukuran perusahaan terhadap nilai perusahaan. 

 

Kata Kunci : Struktur Kepemilikan, Struktur Modal, Pertumbuhan Perusahaan, 

Ukuran Perusahaan. 
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