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THE INFLUENCE OF CROA, LDR, AND DER ON
CORPORATE VALUE PRIVATE BANKS LISTED IN THE
INDONESIA STOCK EXCHANGE.

PANCA OKTABERIANA
STIE Perbanas Surabaya
Email : chachaotha@yahoo.co.id

ABSTRACT

Each company is required to be able to maximize the company value,
because the company's value can reflect the company performance that can
influence investors to invest. There are several factors that affect the company
value. This study aims to determine the influence of CROA, LDR, and DER on
corporate value private banks listed in the Indonesia Stock Exchange.

This study uses a quantitative approach. Data obtained through secondary
data from the financial statements of each bank for the period 2013-2015 as many
as 26 foreign exchange private national banks and non foreign exchange private
national banks. Data analysis technique used is multiple linear regression
analysis.

The results in this study show that: (1) Change of ROA has no effect on the
company value; (2) Loan to Deposit Ratio (LDR) has no effect on the company
value; (3) Debt to Equity Ratio (DER) has no effect on the company value.

Keywords: Change of ROA, Loan to Deposit Ratio, Debt to Equity Ratio,
Company Value.
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ABSTRAK

Setiap  perusahaan  dituntut untuk dapat memaksimalkan nilai
perusahaannya, karena nilai perusahaan dapat mencerminkan Kinerja perusahaan
yang dapat mempengaruhi investor untuk melakukan investasi. Terdapat beberapa
faktor yang mempengaruhi nilai perusahaan. Penelitian ini bertujuan untuk
mengetahui pengaruh CROA, LDR, dan DER terhadap nilai perusahaan bank
swasta yang terdaftar di Bursa Efek Indonesia.

Penelitian ini menggunakan pendekatan kuantitatif. Data diperoleh melalui
data sekunder berupa laporan keuangan masing-masing bank untuk periode 2013-
2015 sebanyak 26 bank swasta nasional devisa dan non devisa. Teknik analisis
data yang digunakan adalah analisis regresi linier berganda.

Hasil dalam penelitian ini menunjukkan bahwa: (1) Change of ROA tidak
berpengaruh terhadap nilai perusahaan; (2) Loan to Deposit Ratio (LDR) tidak
berpengaruh terhadap nilai perusahaan; (3) Debt to Equity Ratio (DER) tidak
berpengaruh terhadap nilai perusahaan.

Kata kunci:  Change of ROA, Loan to Deposit Ratio, Debt to Equity Ratio, Nilai
Perusahaan.
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